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That, together with, and in uddition to, the monthly poayments of pancipal and interest pay oble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ¢uch month until the said note
is fully paid, the following sums:

fu} An arount sufficient to provide the holder heresf with funds to pay the next mottyage insurence peemium tf this instru-

ment and the note secured hereby are insurcd, or a monthly charge (in liew of & mortgoge insurence peemium) if they are
held by the Secretury of Housing end Urban Development, as follows:

D) If and s0 loag as séid note of oven date and this instrument are insured or use reinsured undet the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder one {1} month prior to its due
Jate the snnual mostgage insurance premium, in order to provide such holder wath funds 10 pay suych premium to the

Secretary of Housing sndd Urban Development pursuant to the National Housing Act, as smended, andapplicable
Regulations thereunder; or

(I} If and so fong &3 said note of even date and this instrument are held by the Secrctary of Housing and Uthan Be.
velopment, @ maonthly charge (in lieu of @ mortgage insurance premium) which shall be in an amount equal to one.

twelith (1/12) of one-halfl (%) per centum of the average outstanding bulunce due on the note computed without taking
into account delingquencies oe prepayments,

&) A sucx equal lo the ground rents, if any, neat due, plus the premiums that will pext become due and payable on policies
of fire and other hazard insurance ¢overing the maortgaged property, plugt taxes and assessments next due on the mortgaged
property {(all an estimated by the Mortgagee) tess all sums already paid therefor divided by the number of months toelapse
belore one (1) moath prior to the date when such ground rents, premuums, taxes, and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

{c} All payments mentioned in the two precuding subsections of this paragreph and all payments 1o be made under the note

secured hereby shall be added together and the aggregate amcunt thereol shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the vrder set [orth:

(1) ptemium chasges under the contract of insurance with the Secretary of Housing and Usban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may te;

{11} 1axes, special assessments, fire and other hazard insurance premiums;
{111} interest on the aole secured hereby; and

(V) amontization of the principal of said note.

Any deficiency in the amount of any such aggregate maonthly payment, shall, unless made good by the Mortgagor price to
the due date of the nexl such payment, constilute an event of default under this mortgage. The Mortgagee may collect a

‘'late charge®’ not to exceed four cents (44} for cach doltar {31) of ¢ack payment more than [ifteen (15) days in arrears to
cover the extra eapenie nvolved in handimyg Jdelinquent pajyments,

3. if the total of payments made by the Morigagor under (b) of paragraph 2 preceedin shall exceed the amount of pay-
ments actually made by the Morcigagee for taxes or assesunents of inasurance premiums, as the case may be, such excess, if the
loan is current. 2t the option of the MMorigagor, shall ke credited on subsequent payments to be made by the Morigagor, or
refunded to the Morigagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shail
rot be sufficient to pay taxes and assessments and insurance peemiums, when the same shall become due and payable, then the
Moctgagor shall pay to the Moctgagee any amount necessiry to make up the deficiency, on or befoce the date whea payment of
such taxes, assesunents, or inwirance premiums shall ke due. If at any time the Mortgagor shall tender to the Mortgagee, in
accocdance with the provisions of the note secured heceby, full payment of the entire indebtedness represented thareby, the
Mortgagee shall in computing the amount of such indebtedness, credit to the account of the Mottgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urtan Derelopment. and any balance remaining in the funds accumulated under the peovisions of {b} of paragraph
2 hereof. If there shall be a default under any of the pravisicns of this mortgage resulting in a public sale of the pramises
covered hereby, ot if the propecty is otherwmise acguired after defsulr, the Morgagee shall apply. at the time of the
commencement of such peoceedings, oc at the time the property is otherwise acquired, the bajance then remaining in the funds
accumulated under (b} of paragragh 2 peeceding. 3s 2 credit against the amount of peincipai then remaining unpaid under the
note secuted hereby, and shall propecty adjust any paymrents which shall have teen made under {a) of paragraph 2.

4. That ke =il pay all taxes, assessments, water rates, and other goveinmental or municipal charges, fines,
o¢ impositioas, for which provision Bas not teen made heremnbefoce. and in default thereof the Mortgagee may pay
the same, and that he wiil promptly deliver the official receipts therefoe to the Mostgagee. If the Mortgagoc fails
to make any payments peovided foe in this secticn o¢ any other paymeats for taxes, assessments, oc the like, the
Moctgagee may pay the same, and all sums so paidshall beas interest at the rute set focthinthe note secured heceby
from: the date of such advance and shall Be secured by this modigage.

3. That ke =ill keep the precises in as good order and cond:tion as they ure now and will rot commit oc per-
rTit any waste thereof, reasvaable wear and tear excepted.

6. That ke will keep the improvements now existing oc hereulter erected on the martgaged progerty insured as
may be requited frua time to lime by the Mocigagee aganst loss by fire and oties kazands. casualties and coatin-
gencies in such amounts and foc such pernads as may be required by the Modtgagee and wmill pay promptly, when
due, any premiums o sach insuraace peoviswoa foc payment of xhich has not been nade Bereinbefore. All maswe-
ance shall be camned ia companies approved by the Moctgagee and the policies and renexals thereof shall be held
by the Modgagee and have attached thereto loss payable clauses in faver of and in foim acceptable to the Most-
gagee. In event of loss Moctgagoe wiil give inmediate nofice by mail to the Mostgagee. who may make preof of
ioss if not nade proaptly by Moctgagoe, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee nstead of to the Muctgagoe and Neoctgagee jointly, 2nd the
tnsurance proceeds, o any patt theceof, may be applied by the Mortgagee at its optiva etther to the reduction of
the indebivdress hereby secuted of to the restocation ot repair of the progerty damaged. In event of foreclosuce of
this mocgage o other traasfer of title to the Mustgaged progenty in extinguiskment of the :ndebtedness secured
heteby, all right, title aad interest of the Noiigagoe i aad to aay iasurance pelicies ihen mn focce shall pass to
the purchases o1 grantee.

7. That he heteby assiyns all the reats, issues. snd profits of the morigaged peemises from and alter any de-
fault hereundes, und should legal peoceedings b instituted pursuant to this instrument, then the Moctgagee shall
have tke tight to have 2 receiver apgointed of the reats, issues, aad peofits, who, after deducting allcharges and

expenses attendiag such peoveedings snd the executwa of his trust as recerver. shall apply the residue of the
tenls, tssues. omd poolits, toxand e poyment of the dedt sevured beceby.

3. That if ke premises, or say gart theieol, be condemaed uader aay puwer of entaent domar, ¢ acgaued for
a public use, the danages, proceeds, and the cunsideration for such acqsisitorm, o the extent of the Pl amount of
mdedtedness upon this notgage, and the qote secured bereby rematuiag uapaid, are hereby assigned by the Motgagor

to the Mortgagee and shull be puid forthmith to the Mostgagee to be applred By it da seeoun? of the mdebledaess se-
cuted hereby, whether due ot not.
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