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ADJUSTABLE RATE RIDER v 1640 912
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and is incorporated into and shall be deemed (0 amend and supplement the Mortgage. Deed of Trust, or Deed to Secure
Debt (the “'Security Instrument’) of the same date given by the undersigned {the "Borrower™) to secure Bonowtr'?
Adjustable Rate Note to .....EIRST..EENEBAL SAVINGS.AND. LOAN..ASSQCIATION.. OF.. SOUTH-CAROLLSA -

................................................................................ (the "Lender”) of the same date (the “Note™) and covenng the
property descnbed in the Secunty Instrument and located at:

T11S ADJUSTABLE RATE RIDER is made this ..20tR . day of Pecember 19....83

-
269, Brookdale Avenue, Greenville, South Carolina 29607 ..
{Property Address)

The Note Contains Provisions Allowing for Chianges in the Intarest Rate. Increases in the Interest
Rate will Result in Higher Paymenis. Decreases in the Interest Rate will Resuit in Lower Payments,

ADDITIONAL COVENANTS. In addition to the covenants and asresments made in the Sacuniy Instrument, .
Borrower and Lender further covenant and agree as foilows: '

A. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

¢ Note provides for an Initial Rate of Tnterest of 11375*‘5 Sretian 4 oF the Nete crovides for changes i the interest
rate and the mon:hly payments, as foilows:

*(A) Change Dates

Beginning in 19.84.... the sate of :mterst foasil zav may cranre 2 ine _fixst. iav of the month of e
Auly 1984 .andonthatcayevery ) Sth T 12th T 29th . <oth [Crecx onty cne oox/month thereaiter. R S AT
Eachdate oa which the rate of intersst could chanzz iscaufea 2 "Change Date”

(B) The Iandex

Any changes 1 the rate of interest 'will be based on chanzes in the Index. The “Iadex” is the monthly average yeld
on United States Treasury secuniies adjusted 1o 3 constant matunt of i_s, 6 montas (O tyear J3years {]5Syars
as made avalable by the Federal Reserve Board, or [ tae "Caatract Intzrest Rate. Purchase of Previously Occupred
Homes. National Averaze for all Maior Types of Leaders” as made avniable oy the Federal Home Loan Bank Board.
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If the Tadex is no longer avatiable. the Nace Holder =il choose 3 new index which is based upon comparnidle
informaiwon. The Note Holder sall fwve me notice of this cncioe.

The first ndex figure for thus Note1s. 9. 12Q..%. it s caiiad 3¢ "Onninal Index.”™

The rost raceatly avasiable [ndex fizure as ofthe cate 53w, days cefore eacn Change Date s cailad the “Current
Index.™

(O) Calculation of Cranges ’
Before each Change Date. tae Nute Hoider will detemmine 2nv chanze in my rate of interest. ihe Nate Hoider il
cabeulate the amount of tae difference. 1 1ay. setween tae Curioml ingex 223 tae Ongnal Index. (ke Custent [nd2x s
higher than tae Onzrat Index, tae Note Holcer ani 223 1aecnitrense o ine initii Rate of [acerest. If the Cusrent incsax
is lower than the Onpnak Indzx, the Note Holder whl sutras ine Giiference izom the Iainai Rate of Interest. The Note

Holder »ill tRen round tae cesunt of Bis 100100 OF sudirsiiion 1O fhe neasest cac-aignib of one perceatage pant

(0.125%). This rocaded amount wili e the new rate of intesest | 2m required 1o pay.

The Note Holder wiil then citermine 1he neo 3mcunt of my moathly payment 12t would be suTicient 10 repay the
outsundinz principal Balanes (a fuil on (he maiuniy G2 X My new rite ofintersstia sugstanidily egual payments. The
result of thus calculniion =il be the new amount of my moainly parment.

(D) Payments

The pavzment ohange wili cccur every Ihree Years .ac wi
increase of princisal and Interest at the end o5 the -irst
e no ceiling agter any subsecuent three veéar 2erids 33 -3 .
increases. Lewvative Mrortizatiom may occur Sul at 9 Tize W
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(E) Notice of Changes halance excesd 1.3 01 ta2 oF
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inal loan bdalkaace.
The Note Holder w:li mazt or deliver to me 3 nditce of 2a¥ w12 ges i the amouat of my moathly payment before the

cifective date of any chaage. The notice will inciude mivrmanon requured by law 10 be given me aad also the utle and

telephons aumber of A persan who wil answer any quesuon [may haveregardng the notce.”
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B. CHARGES; LIENS

Uniform Conrenaat $ of tie Secunty [nstrumentis amenced 13 cead 3s follows: ’

4. Chasges: Liens. Bocrower shall pay all taxes, assessments, and other chasges, fines and umpositions atindutable to the
Property which sy a1ta:n 2 garonty over this Secunty Instrument, and leasefiold payments o¢ ground reats. if any, ia the * p
manner provided under paragraph 2 hereof or, if not paid in suxh manner. by Borroaer miung 7y ment. when due.
durectly to the payee thereot. Beerowes shail prompily furmsh to Lender ali notices of amounts due uader this paragraph,
and ia (ke erent Bocroaer saall make payment directly, Bocrower shall promptly furmush to Lendes recaigss evidenaiag
such payments. Bocrawer shall prompely discharge any lien whwh Bas pnonty over this Secunty Instrument; provided,
that Boerower shall not be required 1o discaasge any such Lien so loag as Borrower: (3) shall agree in wntng (o the
payment of the obligation sccured by such lien 121 2 manner aocepiable to Leacder; () shall in good futh coatest such ben
by, or defend 2zuast enforcement of such ben i, lezal proceedings shuch in the opsnuon of Lender cperate to prevent the
ealoecement of the Lien of forfeture of the Progerty of any part thereof. or (¢) shall secure from the holder of such Liea an
agreement in 3 form satisfastary to Leader subordinating such lien to this Secunty Iastrument.

e

ADJUSTABLE RATE RIDER - FF - 6 MO. ARM (PLAX 15} .
MLC 163 (3) REVISED 11/8)




