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(Presicus Ravision chaolete)

U, 5, DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FEOERAL HOUSING ADMINISTRATION

REGULATORY AGREEMERT FOR MULTI.FAMILY HOUSING PROJECTS
{Under Sections 207, 220, 221 (d)i:), 231 and 232, Except Nonprofits)

Project No.054-35174-PM

Mortgagee C. Douglas Wilson & Co.

Amount of Mortgage Note $1,193,600 Date 11-30~71
Mortgage: Recorded: State South Carolina County Greenville Date 11-30-71
Book 1215 Page 82

Originally endorsed for insucance under Section 221 (d) (4)

This Agreement entezed into this -S-IX f‘lanf( day of Oece Y AP , 195} between

whose addeess is F.

580 Joe S. Jefford Higlway, S.E.
Orangeturg, South Carolina 29115

their syccessors, heirs, and assigns (jointly and severally, hereinafter referced to as Owners) and the undersigned Secretary

of Housing and Uiban Development and his successors (hereinafter referred to as Secretary).

In consideration of the endorsement for insurance by the Secretary of the above described note or in considers-
tion of the the consent of the Secretary to the ransfer of the mottgaged property or the sale and conveyance of the
mortgaged property dy the Secretary, and in ocder to comply with the tequitements of the National Housing Act, as
smended and the Regulations adopted by the Secretary pursuant thereto, Owners agree for themselves, their success-
sors, heirs and assigns, thet in coanection with the morigaged propenty and the project operated thereon and so long
ss the contract of montgage insurance continues in effect, and during such further period of time as the Secretary

shall be the owaer, holder of reinsurer of the morigage, o duting any time the Secretary is obligated to iasure a mort-
gage oa the mornigaged propenty:

1. Owners, except as limited by paragraph 17 hereol, assume and agree to make promptly all payments due undes
the note sod moctgage. "

2. (a) Owners shall establish or coninue to maintsin a reserve fund for teplacements by the allocatioa to such
reserve fund in a separate account with the mortgagee or ia a safe and respoasible depository designated by
the mort ga gee, concusrently with the beginning of payments towards amortization of the principal of the mort-
guge insured ot beld by the Sectetary of anm amount equalto $ QO —. pet moath unless
s dillereat date o smount is spproved in wnting by the Secretary.

Sech fuads, whether in the focm of a cesh deposit o« invested 1n obligatioas of, oc fally guaraateed as to prin-
cipal by, the United States of America shall al all times be under the coatrol of the nortgagee. Disbursemeats
from such fund, whether for the purpose of effecting replacement of strucivral elements, and aechanical equip-
ment of the peoject o¢ for any other purpose, may be made oaly after receiving the consent in writing of the
Sectelary. In the eveat of a defuslt in the terms of the morigage, putscaat to which the loen has been

accelerated, the Secretaty may apply oc avthonze (he spplicatioa of the balaace in such fund to the
amound due oo the montgage det as accelerated.

(b) Where Owners are acquining a project already subject to an 1asured motigage, the teserve (und for replsce-
ments to be established wnll be equal to the amount due to be in such fund under existing agreements or charter

peovisioas at the tine Oweers acquire such project, and payments bereunder shall begin with the first paynent

due oa the mortgage sfter acquisition, unless some other method of establishung end maintainiog the fued 15
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Real propesty covered by the morigage and this agreement is descnbed in Schedule A attached hereto.

(This paragraph 4 is not applicadle 1o cases insured undex Secuoa 232)

. () Oxoners shall make dwelling accoamodation and services of the project svailable to occupants at charges aot
exceediag those estadlished in accordance with @ rental schedule approved in wrniing by the Secretary.
Accommodations shall not be rented for s period of less thaa thirty (30) days. or. unless the mortgage is in-
sured under Section 231, for moce than three years. Coamercial facilities shall be rented for such use and
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