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{d) adjudicat:on of Mortgagor as bankrupt, written admission by Mortgagor ot anpabibity to pay the Gebls o

Mortgager as they mature, assignment of the assets of Mortgagor for the beneht of creditors. request or
patition by Mortgagor for the appointment of a receiver, trustee ar crosarvator of the assets of Mortgagor
or tor reargamzation or liquidation of Mortgagor. 0f acqu:escence by Martgagor to any such request or
petiion made by another person; of

{e) default in the terms or conditions of any other mortgage which is a hen on the Property

9. Remedies. Upon the occurrence of a Defauit as hereinabove detined, Mortgagee may, without notice to
Morigagot, declare all sums secured by this Martgage immediately due and payable and may commence proceedings
to collect such sums, foreciose this Mortgage and sell the Property. At the foreclosure Mortgagee shail be entitled to
bid and to purchase lthe Property and sha!l be entitled to apply the debt secured hereby, or any portion thereot, in
payment for the Property. The remedies provided to Mortgagee in this paragraph shait be in addition to and not in lieu
of any other rights and remedies provided in this Mortgage or by law, all of which rights and remedies may be
exercised by Mortgagee independently, simultaneously or consecutively in any order without being deemed to have
waived any right or remedy previously or not yet axercised.

10. Appolintment of Receiver. Upon the occurrence of a Delault as hereinabove defined Mortgagee shall be
entitied 1o the appointment of a receiver lo enler upon and take and maintain full cantrol of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof inclugding. but not timited to, the
execution, cancellation or modification of leases, the making of repairs to the Property and the execution or
tetmination of contracts providing for the managemenl or maintenance of the Property. all on such lerms as are
deemed best to protect the security of this Mortgage. The receiver shall be entitled to receive a reasonable fee for so
managing the Property. All rents collected pursvant to this paragraph shail be applied first to the costs of taking
control of and managing the Property and collecling the rents, including. but not limited to, attorneys’ fees. receivers
fees. premiums on receivers bonds, costs of repairs to the Property, premiums on insurance policies, laxes,
assessments and other charges on the Property, and the costs of discharging any obligation or liability of Mortgagor '
as lessor or landlord of the Property and then to the sums secured by this Mortgage. Mortgagee of the receiver shall '
have access to tha books and records used in the operation and maintenance of the Property and shatl be liable to
account only lor those rents actually received Mortgagee shall not be hable to Mortgagor. anyone claiming under or
through Morlgagor. or anyoné having an interes! in the Property by reason of anything done or left undone by
Mortgagor under this paragraph. If the rents of the Property are not sulticient to meet the costs of taking control ofand
managing the Property and collecting the rents, Mortgagee. al its sole option, may advance funds to meet the costs.
Any funds expended by Mortgagee for such purposes shall become indebtedness of Maortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in writing to other terms of payment, such amounts shall be
payable upon natice from Mortgagee to Morlgagor requesting payment thereof and shai! bear interest from the date of
disbursement at the rate stated in the Note. The entering upon and taking and maintaining of control of the Property B A
by Mortgagee or the receiver and the apphication of rents as provided herein shall not cure or waive any default
hersunder or :nvalidate any other right or remedy of Mortgagee hereunder.

11. Walver by Mortasgee. Mortgagee may. in the sole discretion of Mortgagee, from time to lime waive or
forbear from enforcing any prownsion of this Mortgage. and no such wanver or forbearance shall be deemed a waiver by
Morigagee of any right of remedy provicded herew or by law Or be deemed a waiver of the night at any later hme to
enforce stnclly all peonsions of this Morigage and to exercise any and all remedies provided herein and by law.

12. Waiver by Morigagor. Mortgagor understands thal upon cefaull hereunder. among other remedies st out
herein and in the above referenced Note. the Mortgagee may forectose upon the mortgagec premises and
ask for 8 deficiency judgment pursuant to Section 29-3-660. Scuth Carolina Code of Laws (1976). Mortgagor hereby
expressly wasves and relinquishes any appraisal rights which Morigagar may hawe under Section 29-3-680 through
Section 29-3-T60. South Carciina Code of Laws {1976) as amended and understands and agrees that a deficiency
judgment, if pursued by Mortgagee shali be detecmined by the highest pnce bid at the judical sale of the property.

13. Fulure Advences. Mortgagee, at s option. may make Future Adwances to Mortgagor. Such Future
Advances. with inlecest at the rate payable from tme to bme on the outstanding prnincipal under the Note, shall be
secured by this Mortgage when ewidenced by the Nate or by any other note staling that it is secured by this Mortgage or
when advanced under the terms of this Mortgage Martgagee may make such Future Advances (a) 8! the request of
Mortgagor, whether or not there is any cbliigaton to mare Future Advances: (b) pursuant ta an advance of funds under
paragrapgh 10 above. or {¢) 10 pay with or without the consent or request of Martgagor, any amounts whnich may be
due under any olher roctgage of lien affecting the Property

14. Nolices. Any notice given by either party hereto to the other party shali pe in wnting and shall be signed
by the party giving notice Any notice or other document to te celivered tO eithar party hereto by the other party shall
be deemed delnered if mailed postage prepaid to the party to whem directed al the latest address of such party known
10 the party sending the same. This paragraph sha!l not be desmed 0 crohibit any other manner of delivering a notice
or othey document

15. Miscellaneous.

(a) The agreements herein shall bind and nure to the benefit of the Mortgagor. Mortgagee and their
respective hews, successors and asugns
{b) Vihenever in this Mortgage one of the parties hereto s named a¢ referred to. the hewrs_legal representatives,
SUCCesSOrs and assigns af such parties shali be nciuded and 2/l covenants and ageeements cantared in this
Mongagebyocmbeha!dmumwmmmmbehallo!mwongageeshaiimmlardmurelome
benefit of their representabves. hers, SUCCESSOrs and assgns. whether so expressed or not '
{¢) The headings of the sections. paragraphs and subdivisagns of this Mortgage are lor the convenence of reference
only. are not o be consiered 8 part hereat and shait not lirmt oc otheraise atfect any of the terms heceol
(g} if any proasion ot this Morigage conficts with apphcable law. such contixct shati nct atfect otres prowiuions
of this Mortgage which can be given etfect without the contheting provision, and to this end the provisions of
this Morlgage are deciared to be severable _
(e} This Mortgage shall be governed by. construed and enforced in accordance with the laws of South Carolina :
() Mortgagee may maie of cause 1o be made reasonabie entries upoa and inspectoans ol the Property upan
ginng MoMgagoe pror nolice
{g) AN covenants of Morigagor shall be (ot and severat '
{h) If this is not a first mortgage. any paor mostgage(s) and the amount thereod is (are) shown below

Mortgage to Aiken Speir (mow Bankers Mortgage) as recorded in the BMC Office for
_Clreemnlle County, South Carolina, in Mortgage Book 1381, Page 23, on October 21,
1976, in the original sum of $16,%900.0G0. o

s

IN WITNESS WHEREOF, Mortgagoe has executed this Mor1gage under seal the day and year t.rst above wntlen
Sugred, sealsd and

‘dehvered in the presence of (\ ,Q:_QQ

T -wec;obt;l J{] .;On, Jr.)

B T e e T th ‘:?EAL)
(Ksrguermﬂbert Jagkdon)

{COHTINUED ON NEXT PAGE;
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