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TO HAVE AND YO HOLD all and sirguiar the Property unto Montgagee and the heds, succes JRITL
Morigagee torever.

MORTGAGOR covenants that Mortgagor 1s taalully seized of the Propetty 1n tee ssmple absoiute, that Mortgagor nas
good nght and 15 laatuily authcnzed to self, convey of encumber lne same and that the Property 15 free and clear of al
encumbrances except as expressly proaded herein Mortgagor furtner covenants to watrant and torever delend alt and s:inquiar
the Property unto Mortgagee and the heirs, SuCCessois of assyns ol Mortgagee trom and aganst Morigagor and all persons
whomsoever lawtully claiming the same of any part thereol

PROVIDED ALWAYS. nevertheless. and i11s the true intent and mean:ng of Mortgagor and Morigagee. that it Mortgagor
pays of causes 10 be pad to Moitgagee the debt secured hereby. the estate nereby granted shail cease. determine arkt be
utterty null and void, otherwise sard estale shall remain in full lorce and eflect

IT IS AGREED that Mortgagor shalt be entitled 10 hold and enjoy the Progperty unt! a Detauit as herein detined has
occurred Itis further agreed that Mortgagor shail have the nght to prepay the cebl in lult at any tme without penaity
MORTGAGOR further covenants and agrees with Mortgagee as follows’

. Assignment of Renls snd Profits. As further secunty for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and prohits arising from the Property. provided. however. that so long as no Default as

hereinaiter defined has occurred, Mortgagar shall be enlitled to collect and retain all such rents and prohits as the sole
property of Mortgagar without accounting to Morigagee therefor.

2. Mainlenance. Mortgagor will maintain the Property in good condition and repair angd witl neither permit
nor allow waste thereo! Mortgagor will promptly repair or restose any portion of the Property which is damaged ot
destroyed by any cause whatsoever and will promplly pay when due 21 Cosls and expenses 01 SUCh repawr orrestoration.
Mortgagor will not remove or demolish any improvement of fixture which is now or herealter part of the Property
and will cut no hmber on the Properly withoul the express wntten consent of Mongagee Morlgagee shall be entitled
to specilic perormance of the provisions of this paragraph

3. tnsurance. Mortgagor will keep all improvements and fixtures which are now of hereaflter pant of the
Property insured by such company of compantes as Mortgagee may reasonably approve for the full insurable valve
thereof against all nsks including. if coverage is available. flood and earthquake Such insurance will be payable to
Marigagee as the interest of Mortgagee may appear pursuant to the New York standard form of mostgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at least ten (10) days pnor wniten notce to Mortgagee. Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemmty payment otherwise owed to Mortgagor upon any policy of
insurance insunng any portion of the Property. regardless of whether Mortgagee is named in such poliCy as a person
entitied to callect upon the same Any indemnity payment recersed by Martgagee from any such pohcy ol insurance
may. at the opion of Morigagee. (1} be apphed by Morigagee to payment of any sum secured by this Morntgage in such
order as Morigagee may determ.ne or (n) be applied in 3 manner determined by Morigagee to the replacement, repais
or restoration of the portion of the Property damaged or destroyed or () be released to Mortgagor upon such
cond:tions as Mortgagee may determine or (iv] be used for any combination of the foregoing purposes NO portion of
any indemnity payment which 1s appied lo repiacement repair or restorat:on of any poruon of the Progperty or which is
released 1o Mortgagor shati be deemed a payment aganst any sums secured by this Mortgage Mlortgagor wilt keep the
Progerty continugusly insured as heren required and athi deliser 1o Martgagee the onginal of each policy of insuyrance
required hereby MOrtgagor wilt pay each premium comung due on any such policy of insurance and will dehver to
Moctgagee proot of such payment at least ten (10} days pror to the date such premium would become oxerdue of
dehnquent. Upon the exprahion of terminalion of any such pohcy of insurance. Mortgagor wilk furmish to Mortgagee at
least ten {10) days pnor to such expiration or term:nation the onginal ot a rerewal or replacement policy of insurance
meeting the requirements hereof It Mcrtgagar fails to insure the Progerty as herein required. Morigagee may 30 insure
the Property in the name of Mortgagor or in the name of Morigagee of baoth. and the premiums for any such insurance
abtaned by Martgagee shalt be the obligation of Martgagor Upan toreciosure of this Mortgage. all nght, ttie and
interest of Mortgagar 1o and to any pohicy of nsurance upan the Progerty which s in the custody of Mortgagee,
includirg the rght 1o unearned premiums. shali vest in the purchaser of the Progerty at foreciosure. and Maortgagor
hereby appcints Morigagee as the altorney i fact of Alortgagor to assign ail nght, title and interest of Mortgagor in

and 10 any such pohcy of insurance ta such purchaser Tris appaintment 1s coupled with an interest and shall be
irrevocabile

4. Tazes and Assessments  AMoctgagor wit pay all tares assessments 3nd other charges which const:tute oF
are secured by a hen upan the Progerty At h s supenoe to Ine ien o* tris Morigage ang wilk delwer to Mostgagee
proof of payment of tre sarme not less than ten £10) days pror 1o the cate the same becomes delinquent. provided,
howaeder, that AMartgagor shals be entitied by approprale proceedings to contest the amount of waldity of such tax,
assessment or charge so [cng as the collection of the same Dy tareclosure of the hien upon the Progerty 18 stayed
dunng the gendency of such proeceedings anae Marigaqor deposits with the authonty to which such tan, assessment or
charge s paygable or mth Morigagee approgr ate secunty far payment of the same, together with any appicable
intecest and penaites should the same be determined due and oaIng

S Expenditures by Modtgagee. [ Marigagor fa.fs to mase payment tar restoration of repair of the Progerty,
foc insurance pramiums Of for taxes. assessments 0 Qthee charges as requared In this Martgage. Moergegee may. but
shail not be obigated o pay for the same. and any s.ch payment By MQrigagee wii be secured By this Martgage and
have the same rark a ¢ pnanity as the poncpat cedt secured heredy arc bear interes! froem the ate of payment at the
rate payable from tme 1O Lime 00 outstand g pancipdl under e Note Pa,merts made fac taves by Mortgagee shall
be a hiest hen o the Property to 1ne extent of the lases SO pad aith inlerest trom the date of payment regardiess of
the rarh and prionty of this Mortgage Marigagor shalt pay o Morigages 10 Cash on demand an amount equai to any
payment made by Mortgagee pursuant fQ trs Caragraph plus inivrest (neregn as ferdn peoaded

6. Condemnation. Morlgagee shaliteenttadtolemade agpa-hytaandto parncIpate in any proceeding whether

tormal of informat. 10r CONdRMAILoN OF 3CGLHTON Cursuant tC Coaer of eminent domain af any portign of the Progerty
Martgagoe Rereltry a531Gns 1O Moargagen the rghtta callect and recase any Tayment or award to which Martgagos would
otherasse be enttled by reasce of condemnatiin Gf Fcquishan pursuant o poaer of emnent daman ot any
partion of the Pragerty Any such payment O award rece.ced by Maortgagee may at the option of Marigagee. ) be
apptied by Mortgagee to payment of any sums seCured Oy IS Martgage 1 such arder as Mortgagee may determine or
(n) be apoied i a manner deterrined By rrorigagee tO the repiacement ol tre poetan of the Progerty tanen and to the
repair of restoralion of the remainng parton of the Progerty 0 (i) b released 1o Morigagor upan sech Condibons as
Mortgagee may cetermice of (rv) be used e any Combinal.on of tre toraga.ng purposes No potion of an indemmty
payment which 1s applied 1o replacement, repair Of FEIICratan of any part.on of the Progerty 0c which s refeased to
Mortgagor shall be deemed a payment against any sums secured by this Morigage

7. TYranster. Altre opton of the Mocigagee tne indedteiness securec by this Mortgage shalt become due
and payable if without the antten consent of the Mortgagee tne M

3:1GaG0e M3t COrey aady the marigaged
premises O¢ an interest trerein or +f the hitie shall become @SId 11 3Ny OtRer Derson o 30y Marner ahalwoeucer gthes

than bry Ceath of the Mort3agor s undarstond and agrewd that n corsaderatan for tne consent of tre Morlgagee o

any transter of tlie 1O the martgaged prem ses. the Mortgagee atits oplion may charge ar: assumplon fee rof

exceeding $25000 of 1% of the unpad batance of the [gan cred! regart charges paad to a non-refated third

party. and such Qther charges as are authcrized by iaa

8. Delauvil. The occurrence of any of the tolioa~g ewents shall b deertwc a Defautt unger this Mort3age

12} faiure of MQet3ag0oc to pay any insldiment ol penipal or il st ugon tne blole of Meotesherely swecured when
Cue

(b} failuze of Mortgagoe to pay any otrer sum seured by 1T Mortgyge when ue

fC) fadure of Morigagos 1o GOSeNe 0 Serlormany (o wwrart G agreementtionnmins WGt 001 any ican
agreement eniered nto Detneen the Mortgagoe and Wortgigee atth respect o rre ndedlednass

reredy seCuced
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