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{dy adjudication of Mortgagor as bankrupt written adm ss:onby rMortgagor o areat ! )‘,QL 1«6 - .-npAv J

Mortgagor as they malure. assignment ol the assets of Mortgaqgor tor the teneht of credtars request or
petition by Mortgagor for the appoiniment ot a recener trustee or conservator of the assets of Mortgagor
or tot reorganization or hquidation of Mortgagor ot acquiescence by Mortgagor 1o any such request of
pelition made by ancther person, or

(e) default in the terms or conditions of any other mortgage which 15 a iten on the Froperty

9. Remedles. Upon the occurrence of a Default as hereinabove dehined Mortgagee may, without notice 1o

Mortgagor, declare all sums secured by this Mortgage rmmediately due and payable and rnay commence proceedings . R
[ to collect such sums. forectose this Mortgage and sel! the Property Al ihe foreciosure Morigagee shalt he enttled lo

big and to purchase the Property and shall be enbitled to apply the debt secured hereby. 0f any portton thereot 1n
payment for the Property. The remedies provided to Mortgagee in this paragraph shall be in addtion to and not «n lieu
of any other nights and remedies provided in this Mortgage or by law, all of which nights and remed:es may be
exercised by Martgagee independently, simultanecusly of consecutively in any order without being deemed to have
wawved any nght or remedy previousiy of not yet exercised

10. Appointmeni of Receiver. Upon the occurrence of a Defaull as hereinabove detined Mortgagee shall be
entitled to the appointment of a recewer 1o enter upon and take and maintan fult controt of the Property 1n order 0
perform atl acts necessary and appropnate for the operation and maintenance thereol yncluding. but not imited lo. the
execution. cancellation or moditication of leases. the making of repairs to the Property and the execution qQr
termination of contracts providing for the management of maintenance of the Property. all on such terms as are
deemed best 1o protect the security of this Mortgage. The recewver shall be entitled to receive a reasonable fee for so
managing the Property. All rents collected pursuant to this paragraph shall be applied first to the costs of 1aking
control ol and managing the Property and collecting the rents, including. but not imited to, attorneys’ tees, recewers
fees. premiums ON recevers bonds. costs of repairs to the Propetty. premiums on insurance policies, taxes,
assessments and other charges on the Property. and the costs of discharging any obligation or hability of Mortgagor
as lessor of landlord of the Property and then 1o the sums secured by this Mortgage Mortgagee of the recewer shall :
have access to 1he bocks and records used in the operalion and maintenance of the Property and shall be hable to
account only for those rents actuaily recewed Mortgagee shall not te hable to Mortgagor. anyone ctaiming under or
through Morigagor. or anyone having an interest in the Property by reason of anything done or lelt undone by
Morigagor under this paragraph 11 the rents ¢t the Property are not sufficient to meet the costs of 1aking conlrol of and
managmng the Property and collecting the rents, Mortgagee. at its sole option. may advance tunds 10 meet the cosls
Any tunds expended by Morngagee for such purposes shali become indebtedness ot Mortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in wnting 1o other terms of payment, such amounts shall be
payable upon notice from Mortgagee to Martgagor requesting payment thereaf and shall bear interest {from the date of
disbursement at the rate stated in the Note The entenng upon and laking and maintaining of control of the Property
by Mortgagee or the recewver and the apphication of rents as provided herein shali not cu‘e of waive any cefaylt
hereunder or invalidate any other right or remedy of Mortgagee hereunder

11. Walver by Morigagee. Mortgagee may. in the sole discret:on of Mortgagee, from time to time waive or
forbear from enforcing any provision of this Mortgage. and no such wawer or forbearance shall be deemed a waver by
Mortgagee of any right or remedy proeced heren of by faw or be deemed a wawer of the nght al any later time to
enfocce stricily abli prowsions of this Mortgage and to exefcise any and all remedies pronided herein and by law

12. Waiver by Mortgagor. Mortgagor understands that upon default hereunder. among other remedies set oul
herein and in the above referenced Note. the Morigagee may foreclose upon the mortgaged premises and
ask lof 3 det:ciency judgment pursuant to Section 28-3-660. South Carolira Code of Laws (1976) Mcrtgagor hereby
expressiy waives and reiinquishes any appra:sat nghts which Mortgaqor may have under Secthon 29-3-680 through
Sechon 29-3-760. South Carohina Code of Laws (1976} as amenced and understands and agrees that a deficiencCy
judgment. if pursued by Mortgagee shalt be determined by the highest price bid at the judicial sale of the propefty.

13. Future Advances. MGrigagee. at its option. may make Future Advances o Moartgagor Such Future
Adyances. aith interest at the rate payable from time to hme an the gutstanding princCipal under the Note. shaii be
secured by s Mortgage when ewcenced by the MNote or by any other note stating that itas secured by this Mongage or
when advanced under the terms of this Mortgage Mortgagee may make such Fulure Advances (a) at the request of
Morlgagor. whether or not there 1S 3ny obligatian to make Future Advances: (b} pursuant to an ad«ance of funds under
paragraph 10 above. o {£} tO pay. with Of without the consant or request of AMartgagor. any amounts which may be
due under any other morlgage o¢ Len atfecting the Progerty

14. Notices. Any rotice g «en by ether party hereto to the otner party sha't be in wnhrg and shait be signed
by the party grang notce Any notce or other document to be del-cered to either party hereto by the other party shall
be deered cCelnered if mailed postage prepad o the party 1o ahom directed at the tatest address of such party known
to the party sending the same Thes paragraph shali nat be deemed to prahibit any other manner of dehvenng a notice
or ather document
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{a) The agreements herein shail bend angwnure to the beneht of the Mortgagor. Mortgagee and thesr i
respectve hews successoes and assigns ¥
ib} Wirerever in this Morigage one of the parties herelo)s named or referred o, the heirs legal representahives, )
successors and assugns of such parties shali be ircltuded and all cowenants and agreements contaired n thes
Mosigage by o 0n behaif of the Moc1gagor o by 6¢ on teha!f of the Mocrigagee shail bing and inure 1o the
tereht of their representatives, hewrs_ SuCCessors and assigns. whether so expressed o not
{c} The headings of the sectans, paragraphs and subdsons of this Mortgage are o« the convenience ol reference :
only. are not t0 be consdered a part hereof and shall not hemt Of otherw:se atfect any of the terms hereof .
(S} It any peowsion of this Marigage coafiicts wmith 2pplicabie las such coothict shatt not affect other provisions
Gf this Mongage which can be green etfect mthgut the conficting prons.on. and to tis end the proasions of
this Mostgage are declared o be severabie
(e} Tris Moctgage shatli be governed by. construed and entorced 1n accordance with the iaws of Socuth Carolina
(i  Mortgagee may make of cause tobe made reascnable entnes ypon and inspections of the Property upon
grang Morlgaqos powor nolce
(g} Al covenants of Mortgagor shall be pont and severa
fhy 1t this is not a hirst maortgage. any pror mortgage(s) and the amount thereo! 15 {are) shown below
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IN WITNESS WHEREOF | Mortgagor has executed tus Morigage under seal the day and year first abose wnlten N
Sugned, sealed and I
dehered 10 the presence of ,-” ) —-
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