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YO HAVE AND TO HOLD ai and singuiar the Property unio Mortgagee and the héts sLecessors and assgns of
Mortgagee loreder

MORTGAGOR covenants thal Mortgagos i 1awtuily seized of Ina Property in tee simple absciute that Mortgagor has
good nght and 15 iawduily authonzed to seil, convey Gf encumber the same. and that the Praperty s ree and clear ol &
encumbrances except as expressly provided heren Martgagor lurther covenants to warrant and forever delend atl and s:nguiar

the Property unto Mortgagee and the hews. SuCCessors or assigns of Mortgagee from and against Mortqagor ang all persons
whomsoaver lawfully clauming the same of any part thereol

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor ana Mortgagee. that f Mortgagor
pays or causes 10 ba paid to Morlgagee the debt secured hereby. the eslate hereby granted shall cease. determine and be
utterly null and void, otherwise said estate shall remain in full force and etlect

1T 1S AGREED that Mortgagor shall be entitied 1o hold and enjoy the Property unbl a Detauit as herein defined has
occurred. It is further agreed that Morigagor shall have the nght to prepay the debt in full at any time wathoul penalty.
MORTGAGOR further covenants and agrees with Mortgagee as lotiows

1. Assignment of Renls and Prolits. As further secunty for all sums secured by this Mortgage. Mortgagor
assigns to Mortgagee all rents and protits ansing from the Properly. provided. however, that so long as no Default as

nereinafter dehned has occursed, Mortgagor shall be entitled to collect and retain alt such rents and protits as the sole
property of Mortgagor without accounting to Mortgagee therelor.

2. Malintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereo! Mortgagor witt promptiy repair or restore any portion ol the Properly which is damaged or
destroyed by any cause whatsoever and will promptly pay when due all cosls and expenses ot such repay or restoration.
Mortgagor will not remove or demohsh any impfrovement of fixture which is now or herealter part of the Property
and will cut no imber on the Property without the express wntien consent ot Mortgagee Mortgagee shall be enutled
to specitic performance of the provisions of this paragraph

3. Insurance. Mortgagos wil keep all improvements and fixtures which are now or hereafter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the {ull insurable value
thereol aga:nst all nsks including. if coverage is available. flood and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of morigagee clause or
such other lorm of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
snsurer or the insured without at least ten {10) days pnor written notice to Mortgagee. Martgagor hereby assigns to
Mortgagee the nght to collect and receive any indemnity payment otherwise owed to Mortgagor upon any policy of
insurance insunng any portion of the Property. regardless of whether Mortgagee is named in such policy as a person
entted to collect upan the same Any indemnity payment recewed by Moctgagee from any such policy of insyrance
may. at the option of Mortgagee. (1) be apphed by Morigagee to payment of any sum secured by this Morigage in such
order as Mortgagee may determine or (i) be apphed in 3 manner determined by Mortgagee to the repiacement, repair
or restoration of the portion of the Property damaged or destroyed or (i) be reteased to Mortgagor upon such
conditions as Mortgagee may determ:ne or (:v) be used for any combination of the foregoing purposes No portion of
any indemnity payment which 1s apphed to replacement. repair or restoration of any portion of the Praperty or which is
released to Mortgagor shall be deemed a payment aga:nst any sums secured by this Mortgage Marigagor witl heep the
Progerty continuousty insured as herein required and witt defver to Mortgagee the original of each policy of insurance
required hereby Aongagor wilf pay each premium coming due ¢n any such policy of insurance and wilf deliver to
Mortgagee proo! of such payment at least ten (10} days prior to the date such premium would become overdue of
debnguent Upon the expiration or termination of any such policy of insurance. Mortgagor will furrush to Morlgagee at
least ten {10) days pnor to such expiuration oOr termination the onginal of a renewal or replacement policy of insurance
meeting the requirements hereo! It Mortgagor fails to insure the Property as herein required. Mortgagee may SO insure
the Property 1n the name of Mortgagor or 1n the name of Mortgagee or both. and the premiums for any such insurance
obtained by Mortgagee shall be the obiigation of Martgagor Upon foreclosure ot this Morigage. all nght, hitle and
interest of Morngagaor 10 and to any pohicy of insurance upon the Property which is 10 the custody of Morigagee.
incluading the right to unearned premiums. shail vest in the purchaser of the Property at toreclosure. and Mortgagor
nereby appoints Macigagee 3s the attorney in fact of Mortgagor 10 assign ail ighl. hitle and intecest of Maortgagor in

and to any such pohcy of insurance to such purchaser This agpaintment is coupled with an interest and shail be
irrevocable

&, Tazxes and Assessments. Morigagor wiis pay 3l tases. assessments and other charges which constitute o¢
are secured by 3 an upan the Procerty which is sugerior to the ten o! thus Martgage and wil geliver to Mortgagee
proof of payment of the same not less than ten (10) days pnor 1o the date the same becomes delinquent. provided,
howeser that Mortgagor shali be entitied Dy appropnate proceedings to contest the amount or vahidity of such tax,
assessment or charge so long as the coitection of the same by fareciosure of the lien upon the Property is stayed
dunng the percency of such proceedings and Morigagor deposits with the authoety 10 which such tax, assessment of
charge \s payable or with Martgagee aperograte secuntly far payment of ne same_tagether with any apphicable
interest and penalles should the same Le deterruned due and gaing

S. Eapenditures by Morigagee. (' Morigagor fa:ls to make payment for restoralion of repa:s of the Property.
toe insurance gremiums of far taxes. assessments or other charges as requirec in this Mortgage. Mortgagee may. but
sh¥! nat be cbligated o pay foe the same. ang any such pagment by Mertgagee witt be secured by this Martgage and
hase the same rank and paonty as the p-nC:pal debt secured hereby and tear interest frocm the date of payment at the
rate payable from Lme o Lme o6 Guisianding pnncifdl vnder the Mote FPayments made lor tanes by Mlorngagee shat
be a fhiest len on the Property 10 the eatent of the taves so pawd with interest from the date of payment. regardiess of
the rark 3~d proaty of this Marigage AOrigagor shall pay 'o Mortgagew n cash ¢n demand an amount equat to any
payment made by MOrtGagee pursuant to Imis Paragraph plus interest tnerecn as heren provwded

6. Condemnation Mortgages shallteenttiedp e madeacdrlyloandlo participate in any proceeding whether
formal ot informal. tor CONCRmNation o acquislion pursuant to power of eminent gemain of any portion of the Property
Moctgagae Fereby 3ssgns 10 Maortgageathre right to Coliect and recene any pay ment or aaard to ahich AMoclgagar woutd
olheraise De entitfed by reasor ¢! Condemnation of acqurston pursuant o power o! emunent domain 0! any
portion ot the Property Any such payment or aaard recened by Martgagee may. at the oplion o! Mortgagee (i} be
appied by Martgagee to pasment of any $.ms secured by this Mortgage in such orger as Morlgagee may deternmine of
{1} be appled in 3 manner determined by Mongagee to the replacement of the portion of the Progerty taken and to the
repair or resioration of the remaimng portion of the Progerty of i) be re‘eased 10 Mortgagor upon such condhons as
Morigagee may determine of (iv) be used for any combination of the foregoing purposes No portion ol an indemnity
payment which 1s appted tO replacement. repair 0 restGeation of any portion of the Property or which s released to
Maigagor shail be deemed a paymen! 3gaiNst any sums secured by thrs Marigage

7. Transler. A! the opton ¢f tne Mortgagee the indebtedness secured by this Martgage shali become due
and pagable i athout the wntter consent of the Martgagee. the Alortgagor shail convey aaay the mortgaged
precnises OF an intecest theren, o7 1! the Lile shall become vested 10 any Other person 0 any manner whatsgecer other
than by death o! tre Morigagor 11 ynderstood and agreed that i consderaton o the consent o! the Mcrigagee 10

any transter of Lile to the rmongaged premises, the Martgagee at 11s oplion May Charge an assumption fee oot
exceeding $250 00 o° V% of the urpard balance of the loan. credit repart charges paid to a non-reiated thud I
party. and such other charges as are authanzed by laa

8. Defauit The cccurrence af any of the 10llgwing events shail be deemed a Default under this Mortgage

ja) fa ure of Mortgagor to pay any instaliment ot pe.ncpat orinterestupontre Mote or Notes hereby secured when
due,

(b) faruce af MORGAgor t0 DAy any other sum secured by this Mortgage when gue.

fc} farture of Mortgagor to g sene 0f perform any canenant 0r agreement setforthn ims Mastgage orin any 'oan
¢ 51 ¥

agreement entered nlo belseen the Morigagor and Mortgagee w:th respect 1o the ingeblegness
hereby secured.
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