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TO HAVE AND TO HOLD ait ands singutar the Properly unto MOrgagee and the Hers SLicessurs amd asuigis ot
Morigagee forever.

MORTGAGOR covenants thai Mortgagor is lawtully seized of the Properly in lee serple abso ute. that Korgagor has
good night and s lawtully authornzed 1o selt, convey of encumber the same and that the Propedty s ree and ciear of ai
encumbrances excepl as expressly provided herein. Mortgagor turther covenants to warrant and forever detend a't and singular

the Propetly unto Morgagee and the heurs, SucCessors of assigns of Mortgagee from and aganst Morlgagor and ali persons
whomsoever fawfully clauming the same of any part thereot. ——

PROVIDED ALWAYS. neverineiess. and it is the Lrue intent and meanng ot Mongagor and Mortgagee. that o Martgagor =

o

pays of causes 10 be paid 1o Mortgagee the debt secured hereby, the estate hereby granted shalt cease, detennine and be
utterly null and void; otherwise said estate shall remain in full force and etlect

IT 1S AGREED that Mortgagor shalt be enttied (o hold and enjoy the Properly untit a Detauit as herein dshned has
occurred. N is further agreed that Morigagor shall have the nght to prepay the debt in tull at any ume without penalty.
MORTGAGOR lurther covenants and agrees with Mortgagee as follows'

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Morngage, Mortgagor : Ne
assigns 1o Mortgagee all rents and protils arising from the Property, provided, however. that so long as no Default as
hereinafter detined has occurred, Mortgagor shall be entited 1o collect and retain all such rents and profits as the sole L W\
property of Morlgagor without accounting to Mortgagee therelor. :

2. Maintenance. Morigagor will maintain the Property in good condition and repair and will nedher permil ‘ O

nor allow waste thereol. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
desltoyed by any cause whatsoever and will promptly pay when due all COsts and expenses ot such repaif or restoration.
Mortgagors will not remove or demolish any improvement or fixture which is now or hereafter part of the Property

and will cut no timber on the Propertly without the express wrilten consent of Mortgagee Mortgagee shall be entitted
to specilic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and hixtures which are now or hereafter part of the )
Property insured by such company of companies as Morigagee may reasonably approve tor the full insurable value
thereot against all nsks including. if coverage is available. load and earthguake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of morigagee clause of
such other form of mortgagee clause as may be required by the Aorigagee and will not be cance!able by either the
insurer of the insured without at least ten (10) days pnor wnitten notice 1o Mortgagee Mortgagor hereby assigns lo
Mortgagee the right 1o collect and receive any indemmty payment otherwise oaed 1o Mortgagor upon any policy of
insurance insunng any portion of the Property. regardless of whether Mortgagee is named in such policy as a person
entitied to coliect upon the same Any indemmity payment recewved oy Mortgagee fram any such pohcy of insurance
may. at the option of Mortgagee. (1} be applied by Martgagee to paymant of any sum secured by this Morigage 1n such N e i
order as Mortgagee may determine or (it) be applied in 3 manner determined by Mortgagee to the replacement, repawr
or restorat:on of the portion of the Progerty damaged or destroyed or () be released to Morgagor upon such
condiions as Mortgagee may deteermine of (iv} be used for any combination of the toregoing purposes o portion of
any indemmty payment which 1s appiied to replacement. repair or restoration o! any partion of the Property or which is
released to Mortgagor shali be deemed 3 payment 233:0St any Sums secured by this Mortgage Martgagor will keep the
Property conbinugusty insured as heresn required and wibi dehiver to Martgagee the ornginal of each policy of insyrance
required hereby Mortgagor miti pay each prem:um conung due on any such polcy of insurance and wili gelixer o
Mortgagee proof of such payment at feast ten { 10} days prior to the date such premium would begome overdue of
delinquent Upon the expiration or termination of any such poticy of insurance. Morgagor wili furnish to Mortgagee at
least ten {10) days prior 10 Such expration of termination the ang:nat of a renewal or replacement poiicy of insurance
meeting the requirements hereof It Martgagar tails toinsure the Progerty as herein required, Mcrtgagee may so insure
the Property 1n the name of Mortgagor or in the name of Mortgagee or toin and the premiums for any such insurance
obtained by Martgagee shatl be the obligaticn of Mortgagor Upon foreciosure of this Mortgage, alt right. btle and
interest of Mortgagor 1n and to any pelicy of insurance upan the Progerdty which s in the custody of Morigagee.
including the nght to unearmed premiums. shall vestin the purchasar of the Property at fareclosure. and Maortgagos
hereby 2ppoints Mortgagee as the altorney 1n fact of Mortgagor to assign all nght. hife and interest ot Mortgagoe in

and 1o any such poliCy of insurance to such purchaser This appointment »s coupied with an interest and shall be
HiewGCabhe

4. Tazes and Assessments. Marigagor mill pay alt taaes assessments and other charges which constitute of
are secured by a hen upon the Progcerty which 1s suzeofr to the Len of ths Martgage anae witl Celiver to Martgagee
proof of payment of the same not tess than ten {107 days prar ¢ the date the same Decames dehinquent perovided,
however, that Mortgagor shall be entitied by apprognate proceedings 10 Contest the amaunt Q¢ walidiy of such tax,
assessment or charge so long as the callecton of the same by tGreciosure of the hen upon the Procerty is stayed
dunng the gendency of such proceed:ngs ang Marlgagor deposits with the autharnily 1o which such tan, assessment of
charge s payadbie or with Morigagee 2pprognate secunty far pagyment of the same tigetner with any 3ppicable
interest and penalties. should the same be getesmined Cue and ow:ng

S. Expenditures by Morigagee. If Martgagsr 12.15 10 mase pament fqr restocalian or repaie of the Progesty.
tor insurance premiums or [or taxes. 253essments Of other charges as reguired i this Morigage. Maortgagee may. bul
shalt rot e obli:galed 0. pay for the same. ant any such pasment by Morigagae wii be secured By this Mortgage and
hase the same ra~s and prnoety as the prncipat deb! secured neredy and Eaar inlerest fego: the date of payment at the
rate payable from tme 10 hime 00 Gulstanding prnopa’ uader the Note Pagmeats made foe taves by Mortgagee shall
be a hrst hen on the Progerty 10 the eatent of the tares so pavd with inleresl from tne date of payment regardiess ol
the rark and pagnty of this Morgage Mortgagoc shalt pay 'o Merigagee in Cash gn demand 3n amounl equal 1o any
payment made by RMortgagee pursuant 4 s paragraph pius interest tnerean 3% Nerein prowaded

6. Condemnation. Mortgagee shalibeenttiedtate made acasty U3 anad o parkipate inany proceed:ng whatner
foemal of informal, fo¢ ConGerr nalie O 3CQuisTaN pursuant W power Qf emiren! domarn gf any porhan of the Propetly
Mortgagor hereby assgns to Mortgageethe rgrt to coi'ect 3nd récee Iny 03y ment 0¢ A 1o which Mortgagos would
othersise be entitied by reason of Condemnalion Gf ICQLSTIN TUrsUAnt I DOnes ot eminent acman of any
portion at the Property Any Such pagment ar aaard recenes by Maorigagee M3y, at the ophion ol Marigagee. 1} be
agpled by Morigagee to pagment of any sums secured by thes Murtgage n suah arcer 3s Mortgagee may delermine of
{n) be appied in a manner getermured by Mortgagee 10 the regidcement G Pe poehan of the Property laken ana to the
repair of restoralion ot Ibe rema:ming portion of the Progerty O (xxi be released to Marigagar upon such CONATONs as
Morigagee may determine of (W) be used for any combinatan of the foregaing purposes Mo portion of an indemnty
payment which is applied 10 repiacement. repair o restorat.on of any partan cf the Progerty of which s refleased 1o
Martgagor shall be deemed a payment aganst any sums secured by thes Mortgage

7. Teansier. Al he 0plon af the Marigagee the indettedriess secured by this Moretgage shall become dus
and payable # w:thout the walten cansent of the Marigagee. 1he Mortgagor shall Concey 3ady the martgaged
premises. Of an interest theren, or ! the title shall Secome wesled 1 a0y JINer persIn 1 ANy MANres whalwcewer other
than by death of the MGrigagor 1118 urdersicod and agrewd that iw Consderatan tor the consent of the Wortgagee o
any transfer ot Lile 10 the marigaged prem: ses, the Martgagee 3t)its ¢pton Mmay Charge an aysum plon fee rot
exceeding $25000 or 1% of the unpard balance of tne loan credit report charges pad o 3 non-related thurd
party. and such other charges as are authorzed oy 'aa

8. Defaull

T

The occurrence of any of the fOl0AaInG ewents shall be deemed a Detaul urder this Martgage
facure of MGrigagor 10 pay any wnstaiimeni of perdipdl Ge interestupan ire Note of Pudles Feraly 39 ured aten
due.

(D) laiure of Mortgagor to pay any other sum secured by tnv Moctgage aten due

f€)  fature Of Marigagos 10 0L LN OF PeIIIIMANY CO erant OF AGreermant se1 o rtn i Inig Mo rth 32 0717 37 pi0a7

agreement entered into betaeen the Martgagos anae Marigagee Ath respect to e mletlegTess
receby secured
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