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9. Condemaation. The provecds of any award or claim for damages, direct or consequealial, in connection with any con-
demnation or vther taking of the Property, or part thercof, or for conveyance in lieu of vondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with (the ex.
cess, if any, paid to Borrower. In the event of a partial taking of the Propeny, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by i5is Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid 1o Borrower.

If the Progenty is abandoned by Borrower, of if, afier notice by Lender 1o Botrower that the condemnar offers to make an
award or seule a claiin for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lenders is authorized to collect and apply the proceeds, at Lender’s option, cither (o restoration or repair of the Property or (o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Botrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the originat Borrower and Borrower’s successors ininterest.

11. Forbearance by Leader Not a Walver. Any forbearance by Lender in excecising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens of charges by Lender shall not bea waiver of Lender’s right 1o accelerate )
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies prosided in this Morigage are distinct and cumulative to any other sight or remedy
under this Morigage or afforded by law or equity, and may be exervised concurrently, independently, or successively.

13. Successors aad Assigns Bound; Joint 3nd Several Liability; Captions. The covenants and agreements herein contained
shail bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not 10 be used to interpret or define the provisions heceol.

14. Notice. Excepe for any notice required under applicable law to be given in another manner, (2) any notice to Borrower
peovided for in this Moctgage shall be given by mailing such aotice by cestified mail addressed to Bocrower at the Property Ad- R e e
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 10 Lender shall ;
be given by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may
designate by notice to Bocrower as provided herein. Any notice provided for in this Mottgage shall be deemed to have been given
to Boerower of Lender when given in the manner designated herein.

15. Uaiform Moctgage; Goserning Law: Severability. This form of mosigage combines uniflorm covenants for national use
ard roa-uniform corenants with limited variations by jurisdiction to constitute a unifosrm security instrument covering real prop-
erty. This Mocigage shall be governed by the law of ihe jurisdiction in which the Propersty is located. In the event that any provi-
sion or clause of this Moctgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mostgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are dectared to be severable.

16. Borrower’s Copy. Borcower shall be furnished a conformed copy of the Note and of this Morgage at the time of execu-
tion o¢ after revordation hereof.

17. Transfer of the Property: Assumption. Lf all oc any part of the Property of an interest therein is sold oc ransferred by
Bosrower without Lender’s peioe written consent, excluding (a) the creation of a lien of encumbsance subordinate to this Mort-
gage. (b) the creation of a purchase money sexurity interest fos household 2ppliances, (c) a transfer by devise, descert, or by opera-
tion of law upon the death of 2 joint tenans oc (d) the grant of any easchold interent of three years of less not coataining am opkion
1o purchase. Lender may, at Lender™s option. declare all the sums sevured by this Moctgage (o be immediately due and payable.
Lender shali have waived such optiva to acxelerate if, prior 1o the safe o transfer, Lender and the person (o whom the Property is
10 be sold o transferced zeach 2grecment in weinng that the credit of such person is satisfactoey to Lender and that the interest
payable o the sums sevured by this Mocigage shall be at such cate as Lender shall raquedt. I Lender has waived the ogtion (o -
celerate prosided in this paragraph 17, and if Borrower’s suciessor in interest has executed 2 written assumption agreement ac-
cepeed inwriting by Lender, Lender shall release Boerower from all obligations under this Moeigage and the Note.

If Eender cxercises such option 1o acvelerate, Lender shali mail Bocrower notice of acveleration in accordance with paragraph
14 hereol. Such aotive shall peoside a period of not Iess than 30 days from the date the notice is mailed within which Bocrower may
pay the sums deciared due. 1€ Borrower Fads 1o pay such sums peioe (o the expiration of such perind. Lender may, without further
notive o¢ demand 0o Botrower, involie any remedies permitted by paragraph |3 heteol.

NON-UNIFORM COVENANTS. Botroaer and Lender further cosenant and agree as follows:

13. Accelersiion: Remedies. Except 13 peovided in paragraph 17 hereof. epos Borrower™s bresch of sny covesmant oc agree-
ment 0f Borrower in this Moctgage, iscleding the covenaats to gay when doe 1a) sams secured by this Mosigage, Leader prioc to
sccekeration shall mail notice to Borroner as provided im paragraph 14 hereol specifying: (1) the beeach; t1) ihe aciion required to
core swch breach: (3) » date, mot bess thaa 30 days From the date (e aotice is mailed (o Bocrower, by which such breach must be
cored: 2ad (4) that failore 10 core such breach oo of Defoce the date specified in the aotice miy result ia scceleration of ike sums '
secured By this Morigage. focecionare by judicial proceeding and yabe of the Property. The motice shall furthe: inforom Bor-
rower of the right to rrinstate afier acceleration 2ad Lie right 10 2ssert ia the foreciosare procrediag the noa-¢usience of a defaolt
or 283 oiher delense of Borcower to accelrration 2ad foreciosure. I the beeach bs aot cured os o¢ beloce the dite specified im the
aotice, Eeader 2t Leader's optioa msay dectare alf of the yums secured By this Moctgage to be immediately due 2ad parable nithout
fesihes demand and may foceclose Ihis Mocigage by judicisl proceediag. Lender shall be eatitled to collect in suach proceediag all
evpenses of forecloswre, including. but nod limited (0, reasoaable stioraey”s fees, and costs of documentary evidence, absiracts
and tithe repoets, 2l of which shall de additional sums secured by this Morigage.

19. Borrower's Right to Reimstate. Notwithstanding Lender™s acceleration of the sums wecurad by this Morigage. Bosroacer
shall have the right to have any proveadings begun by Lender to enforce ihis Mosigage discontinuad at any Lime prioe (o entry of 2
jadgrmens enfoccing this Moctgage if: (2) Borrower pays Lender all sums which would be then o under this Moctgage. the Note
and noces sevuring Future Ads ances. if any, had no acvederation ovcusred; (b) Borrower cures all brcaches of any other covenants
o¢ agreements of Boetomer contained in this Moetgage: (<) Bocrower pays all reasonable expenses incurred by Lender inenfoccing
the voscnanes and agreements of Bocrower contained in 1his Moeigage and in enfocaing Lerder™s cemedies as provided in para- .
graph 18 hereod, including. dut oot bouted to. reasonatie attornes”s fees: and (d) Borroaer takes such actioa as Lender may rea-
sonably reguire to assure that the Len of this Moctgage. Lender™s interest in the Property and Bosrower™s obligation (o pay the T
sums socured By this Moetgage shal coatnse unimpaizod. Upon such payment and cure by Bocrower, this Mocigage and the obli-
gatioas sevueed e shall remainiin full focce and effect as if mo aoveleration had oucurred.

9. Anigament of Reats; Appoistment of Receiver. As additonal sevurily hercunder, Bosrower hereby asugns to Leader
the rents of the Property. prosided that Borrower shall, peiot to acueleration umdes paragraph I8 hereol of abandunment of the _I
Property, hase the nght to collect amd retain such rents a5 they bovame Jue amd payable.

Upva acceleration under paragraph 18 bereof of abandoament of the Property. Lender shall be entitled to have a recaver ap-
potnted by 2 coust (o enter upun, tale posseision of and manage the Progerty and to cotlext the renss of the Property, inclnding
thuse past Jue. All rents colfected by the reveiner shall be apphied furst to payment of the coits of management of the Propeny and
cullevtion of reass, imbuding. but oo kmited to, revaner's fers, premums on reven er’s boads, and reasocable attosney’s fees, and
then to the sms sevuced by this Moergage. The reveiver shalh be bade 1o aovount only fo¢ thane rends atually recened.
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