b e i e

bt e

T L VY g L R g el R e S e 2 e

-
rfo 1§1Q [ 3 Yokt Fi
YO HAVE AND TO HOLD ait and singutar the Property unto Mortgagee ina ine nesrs, Sucres‘soré'an agsng AP:) 15
Maortgagee lforever

MORTGAGOR covenants that Mortgagor is lawtuily seized of the Property in tee simple abscivte hat Mortgagor has
good nght and is lawfully authonzed to sell. convey of encumber the same, and tnat tne Propeily 15 frew and ¢lear of at
encumbrances except as expressly provided herein. Morigagor turther covenants to warrant and forever delend al and singuias
the Property unto Mortgagee and the heirs, SLCCeSSOIS Of assgns of Mortgagee from and aganst Mortgagor and all persons
whomsoever fawfully claiming the same or any part thereol.

PROVIDED ALWAYS. nevertheless, and it is the rue intent and meaning of Mortgagor and Morigagee. that It Morlgage!

pays or causes (o be paid to Morigagee the debl secuted hereby, the estate hereby granted shall cease, delermine and be
utterly nuli and void; otherwise said estate shall remain 1in {ull force and effect

IT IS AGREED thal Mortgagor sha!l be enttled to hold and enjoy the Property until a Default as herein dehned has
occurred. it is further agreed that Mortgagor shall have the nght to prepay the debt in full at any time without penaily.
MORTGAGOR funther covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Prolits. As further security for all sums secured by this Morgage. Mortgagor
assigns lo Mortgagee all rents and profits arising from the Property. provided, however. that so long as no Default as

hereinafter dehined has occurred. Morngagor shall be entitled to collect and retain atl such rents and prohts as the sole
property of Mortgagor without accounting to Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereof. Mortgagor witl promptly repair or restore any portion of the Propenty which is damaged or
destroyed by any cause whalsoever and will promplly pay when due all COstS ang expenses ol such repair orrestoration.
Mortgagor ‘will not remove or demolhish any improvement or fixture which is now or hereafter part ot the Property

and will cut no timber on the Property without the express wntten consent of Mortgagee Morigagee shall be enlitled
to specihic performance of the provisions ol this paragraph

3. Insurance. Mortgagor will keep all improvements and hixtures which are now or hereafter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all nsks including. if coverage is available. licod and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may agpear pursuant to the New York standard form of mortgagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at least ten (10) days prior written notice to Mortgagee Atortgagor hereby assigns o
Mortgagee the right to collect and receive any inderinty payment otheraise owed to Mortgagor upon any policy of
insurance 1INsunng any porton of the Property. regardless ol whether Morngagee 1s named in such policy as a person
entitied 0 collect upnn the same Any indemrity payment recévved by Mortgagee from any such policy of insurance
may. at the option of Mortgagee. (1) be apphed by Mortgagee to payment of any sum secused by this Mortgage in such
order as Mortgagee may determine or (1) be applied 'n a manner determined by Morngagee to the replacement. repair
of restoration of the portion of the Property damaged or destroyed of (ni} be released to Mortgagor upon such
condit:ons as Mortgagee may determ:ne or (v} be used for any combination of the foregoing purposes Ko portion of
any indemaity payment ahich s appi:ed to replacement, repair or resterat.on of any portion of the Progerty of which s
released to Mortgagor shall be deemed 3 payment aga:nst any sums secured by this Mortgage Mortgagor wili keep the
Progerty continuously insured as here:n required and wili ceinver to Morigagee the cnginal of each policy of insurance
required hereby Mortgagor wiil pay each premium coming due on any such poiicy of insurance and wilk deliver 10
Mortgagee prootf of such payment at least ten (10} days prior to the date such premium would became overdue of
delinquent Upon the exprration or termination of any such policy of insurance. Mortgagor will furnish to Mortgagee at
least ten (10) days pnor to such expiration of termination the onginat of a rerewat or replacement policy of insurance
meeting the reguirements heceol H Mortgagor faifs to insure the Progerty as herein required. Mortgagee may so insure
the Property in the name of Mortgagor or in the name of Mgrtgagee of Bath, and the premiums 1o any such nsurance
obtained by Morigagee shall be the cbligation of Mortgagor Upon loteciosure of this Mocigage. ali nght. title and
interest gf Mortgagor in and to any pohcy of insurance ugon the Property ahich is in the custody of Mortgagee.
inciuding the fiGght to unearned premiums, shalt vest in the purchaser of the Properny at foreclosure, and Maorlgagor
hereby appoints Martgagee as the attorney in fact of Mortgagor to ass:ign ali nght utle and interest of Mortgagos in

and to any such policy of insurance 10 such purchaser. This appoiatment s coupled with an interest and shall be
irevQcadle

4. Taxes and Assessments. Mortgagor 'ail pay 2lt tases 3assessments ang otner charges ahich constitute O
are secured by a hen upon the Progerty which i3 superar 1o the hen ot tris Nortgage and wiit deliser 1O Martgagee
praot of payment of the same not [ess than len {10r cays prar o the date (he same becomes celinquent_ provided.
haweser_ that Martgagor shalt ge enhted Dy appropnate proceedings to contest the amaunt ar vaidity of such tax.
assessment or charge so long as the coliection of the same by fareclasure of the Len upan the Progerty is stayed
dunng the pendency Gf sSuch Eroceesings and Merigage: Cepos:ts wih the 2atnanty to which such lax assessment of
charge 1s payabie or ‘with Mortgagee approgpr.ate secunty tar payment of Ine same tagetner with any apghcatle
interest and penalt.es. should the same Be determined <ue and ow.njg

5. Expenditures by Mortgagee. | Mortgagar fals tg maxe pagment tar testaration or repair of the Progerty.

for insucance peemiums or for ta1es, assessments Of Gther charges as required in this Mortgage. Martgagee may. but

shalt not be ocbhgated 0. pay for the same. and any such paymen? by Mo tgagee wiht te secured by 1has Mortgage and
have the same rar ard pranty as the principal debt secured hereby arvt beas interest from Lhe gate of payment at the
rate payable from time to tme on outslanding pondipat uncer the Mate Pajyrents made tor taxes by Mcrtgagee shall
be a hirst hen on the Property 10 the extent ¢f the tanes so pard with inleres! fromm the date of payment regargdiess of
the rark angd pronty of this Mortgage \ortgagor shait £ay [0 Morigages «n Cash on cernand an amount €qual to any
payment made by Martgagee pursuant to this paraqgraph plus interest trereon as herewn praoadad

6. Condemnation. Marigagee shalibeentitiendto Bemadea oarty 1Gand taparncipatein any proceeding whether
tormar ar informal 1ar condemnalon OfF 3CQuisilioN pursuant 1o power of eminent deman of any partican af the Progesty
310rgagor hereby assigns to Mortgagee the ngri 16 COlect and recene 3Ny Pay mant or 34 ar3 1o which Mortgagor woutd
cinerwise be entitied by reason of candemnaling of ACqusilON pursuant to power ol eminent domain 0! any
portion of the Property Any such payment O 3aard rece o by Mortgagee may. at the opltion of Morigagee. f1) e
appied by Mortgagee to payment of any sums secured by this MGrigage 1n such arder as Morigagee may determine o
{1} be apphed i 3 manner determined by Morigagee 1o the repiacement of the portian of the Progerty taken and to the
repair orf restoralion of the remaimng gortion of the Progerty of vl te reieased to Mortgagor ugan such condhitians as
Morigagee may determine of () be used for any combination of the faregorng purposes No portian of an indematy
payment which is apphed to replacement repair ar restorat:an of any portion a! the Property or which s released 1o
Morigagoe shall be deemed 3 payment 3ga:Ast any sums secured by thus Mortgage

7. Transter. At the opton of the Mortgagee. the indebtedress secured by this Maocigage shall become due
and payable 1. aithout the wniten consent of the Mortgagee the Mort3agar sha'l camey aaay the mortgaged
premises. Of an interest therein. 67 1f the titte shall becorme vested 1r any ather cersar v any manner whatsgeder other
than by ceath of the Morigagor 1tis understcod and agreed thatin consCeratan tgr the consert of tne Martgagee 1o
any transter of hitle 10 the morlgaged prem:ses, the Mortgagee at s opt.on may charsge an assumplan tee nqt
exceeding $§25000 or 1% of the unpaid balance of the igan. credit report charges pard to 3 non-reiated third
party. and such other charges as are authcnzed by law

8. Delaull. Tre occurrence of any of the follaowing events shall be deemed 3 Cefault urder this Mortgage

ia) falure of Mortgagor 1o pay any instaiiment of pancigat orinterestuponthe Maote ¢ MNotesharedy seCuredwhen

due.
(D) fasiure of Mortgagor to pay any other sum secured By thes Morlqage when due
ich faiture of MOrGagor to GOserve or CerfGIMany Co.erant GragreemantsattorthinIPis Mot 3a5e 077 a0y ican

agreement entered nto tetseen the Merijzagor and Martgagee ath resoect to e rlefiedgness
*aredy secured

u 4

]

S
L T T e Y .y

e .:__—.:5: 'W%

-t

i B T L IR TR IR TR NP (UL N Lt Lk Sl % LSRR i T ;;gnw-j I
| e '

o - R ad



