- A,

e IR I A Sl I PN I I T T S r O I P S o T Yo M S

B i

v 1640 #2498

Lender's wittén agreement or applivable law. Borrower shall pay the amount of b mortgage insutence prenuums i the
manner provided under paragraph 2 hercof.

Any amounts dibursed by Lender pursvant to this paragraph 7. with interest thereon, sholl bocome additional
indebredness of Borrower secured by this Morigage  Unless Borrower and ender agree to other terms of pavment, such
amounts shall be payable upon notice from Lender 1o Borroner requesting pavment theemaf, and shall bear interest from the
date of Jisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shal! give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award of claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Praperty. or part thereof, o for conveyunce in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Morgage.
with the excess. if any, paid to Borrower. In the eveat of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 the date of
taking bears to the fair market vatue of the Property immediately prior to the Jate of 1aking. with the balance of the procecds
paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notive by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages, Borrower fails 10 respond to Teader within 30 Jdass after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless 1 ender and Borrower otherwite agree in writing, any siich application of proveeds to principal shall not extend
or postpone the due date of the monthly iostaliments referred (o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the nme for payment or maodification of amortization of the sums secured
by this Mortgags granted by Lender to any sucoessor in interest of Borroaer shafl not operate to release. in any manner.
the liability of the original Borroaer and Borroaer’s sucoessors in interest fender shall not he reguired to commence
provecdings against such stooessor of refuse to eviend time for pavment or ortheraise modifs amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Bofrower's successors in interest.

11. Forbearance by Leader Not a2 Waiver. Any forbearance by Eender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of o prectude the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other iens or charges by Lender <hall rot be a waiver of Lender’s
right 1o accelerate the maturity of the indebtedness sevurad hy this Mortgage.

12. Remedies Comulative. All remadies provided in thiv Mortgage are distinet and cumutative to any wiher right or
remedy under this Moetgage of afforded by [aw or equty. and s he evercised concurrently. independently or successively.

13. Successors and Assigas Bound: Joint and Sesveral Fiabilinn: Captioss. ¥he cosvenants and agreements herein
comained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the prosisioas of paragraph 17 hereof Al covenants amd agreements of Borrower shalt be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenieave oaly and are not to be used to
interpret or define the peovisions hereof.

14. Notice. Except for any notice required uader appiivable Taw o be given in armiher manner, (2 any notice to
Bocrower prosided for in this Mortzage shall b goven by mnling such notice by vestified mait uddressed to Borrower at
the Progerty Address or at such cther addeess as Bocrower mas desyenare by aotive to beader as provided herein, and
1B any notice to Lender shall be given by ceriified maill retues revept regquested. to I endec™s address srared herein of to
sich vther address as Lender may designate by notice b Boerower as prosided herein. Any notice providad foe in this
Mortgage shail he deemed to hawe been gisen to Borrower of Fender when gien i the manner Jdesignated herein.

15. Uniform Mongage: Governing Law: Sererability. Thiy form of martgaze combines un:form covenants for national
e and non-uniform cosenents with limited sarions by oo wion o constiiute 2 uniform securdy instrument covering
rzal peogerty. This Moeigage skall be gowerned By the faw of (ke wrisdiction 1n which the Propernty is lovated In the
event that any provision or Clause of this Mortgage v the Nore conitivts with appiivable law. such conflnet shall not atfect
other provisions of this Morigage vr the Note whoh can be goven etfect wicheut the coatlicting provision. and to this
ead the prosisivns of the Mortgage and the Note are Jovlsred to be severable

16. Borrower's Copy. Borrower shall be furniband 2 oopformand topy of the Note amd of this Morigage at the time
of ewegution o after revordation hereof.

17. Transfer of the Properts; Ascamption. ¥ afi or 2nw part of the Property oc an interest therein is sold or transferred
by Borrower without Lender's proe wniten vonsent. excluding e the creation of o len of eovumbrare subondinate to
this Mortzage. b} the creation of 3 puriha® moaey wovente nterest foe hoosehold appianes. i @ traosfer by devise.,
descent or by operation of Iaw upon the Jdeath of 2 toaz teaant or b 1he grant of ans leasehold interest of three sears o¢ kess
~0¢ containiog an option to purchase. Lender may. at Ferdes™s vpran. declare ot the sums wvueed by this Mortgage to be
srareadiately dix and payable. Lender <kall have wavad swih opton to aooclersle if. prior to the sale of transfer. Lender
and the person o whom (ke Property is to be sold oc transferrad reach agreement in wnung that the credit of sweh perwn
is satisfactory to Leader and that the inferest payeble va (e wirn sexured by this Mocigage shall be at sich rate as Lender
shatl sequest. I Lender has waived the opgion tn aucelerate peosatand 1n this paragraph 17. amd if Borrower™s suxessor in
interest has exevuted 3 wALen assumpton dgreenen: accepted inoariting by Lemler. Lender shall release Boerower from all
obligations under this Mostgage and the Note

If Lender exervises such opton to aovelerare, Perder shaft mail Borroage notice of scceleratioe in acvordance with
paragraph 13 hereof  Such rotioe shall provde o perind of noc ss than 30 davs from the date the notive i mailed within
which Borrower may pay the sums deviared due If Boreowee fh to pay such soms pruor o the capiration of wich peniod.
Leader may, without further motive of demand va Boerawer. inuohe any remedies perntttad by paragraph 8 heceof

NoN-UNIFoRs CovENASTS. Borroaes amd Bemder turther songoan? sad agrev as futlows:

8. Acceleration: Remedivs. Fucept as provided in paragraph 17 hereof. epoa Bosrower's breach of 20y cosenand
or agretment of Borrower in this Mortgage. including the covenants 1o pay when due any sums sexured by this Mortgage,
Lendes prios to acceleration shall mail sotice to Borrower ax provided ie paragraph 14 beceot specifyiag: (D) the beeach:
(2) the action requited to cure such breach: (3) 2 date. not Iess than 30 days from the date the notice is nailed o Bortower,
by which such breach must be cured: and (1) that failure to cure suxh breach un or before the date spexified in the aotice
may result in acceleration of the suns sexwred by this Morigage. forexkmure by judicial procecding and sabe of the Properts.
I B¢ potice shail further inforn Botrower of the right to reimiate after acceleralion and the right 1o assert in the forecknare
proceeding the non-exbtence of a defaull o uay other defense of Borruwer fo axcekration 3ad foreslosure. M the becaxt
is not cured on or bxfuee the date specitied in the notive. 1 ender at §ender’s option mray dechare all of the sums secared by
this Mortgage to by imaediately due and parable without further demand and may foreclone this Modgage by judivial
procecding. Teades <hail be eatitled to wolleet in such peocecding all exypenses of torevknare, including. but not imied to,
reassnable attorney's fecs. snd costs of doxumentary evidence. abstrax ts and fithe reports, all of which shall be additional suars
secured by this Mortpage.

1V. Borrowers Rizht to Reimiate. Nobwithislaind
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