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TOHAVE AND TO HOLD all and singuiar tna Property unto Mortgagee and the sucEessors or assigns of Mortgagee forever

MORTGAGOR covenants that Mortgagos 15 1aafully senzed of the Property in tee simple absolute, that Morlgagor has good nght
and 15 lawfully authonzed to seil, convey of encumber the same, and that the Propaerty is free and clear of &l encumprances exceptas
expressly provided herern Mortgagor turther covenants to warran! and forever defend ail and smqular the Propeny unto Mortgagee

and the successors of assigns of Nortgagee from and against Mortgagor and all persons whomsoaver fawtully claming the same of
any partthereo!

PROVIDED ALWAYS, nevertheless, and itis the lrue intent and meaning of Mottgagor and Mortgagee, that if Mortgagor pays of

causes lo be paid to Morlgagee the debt secured hereby. the astale hereby granted shafl cease. deterrmine and be utterly null and void:
otherwise said estate shall remain in tull force and etlect.

IT 1S AGREED that Mortgagor shall be entited to hotd and enjoy the Property untl a Delault as herenn dehingd has occutred.
MORTGAGOR lurther covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As turther security for all sums secured by this Morgage. dMortgagor assigns 1o
Mortgagee all rents and prohts ansing lrom the Properly, provided, however, thal solong as no Delauit as heremnatter defined has

occurred, Mortgagor shali be entlled to collect and retain al such rents and profits as tha sole property of Mortgagor without account:ng
to Mortgagee therelor.

2. Maintenance. Morgagor wilt maintain the Property in good condition and repair and wil reither permit nor allow waste
thereol. Morigagor will prompBy repair of restore any portion of the Property whichis damaged or desuoyed by any cause whatsoever
and wili promplly pay when due all costs and expéenses of such repair of restoration. Mortgagor will not remove of demolish any
improvament of fixture which is now o herealter pant of the Property and will cut no timber on the Property without the express wntten
consent of Morlgagee. Mortgagee shall be entiled 10 spedfic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep allimprovements and fixtutes which are now or hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the full insurable value thereof against all nsks including. if
coverage is avalable, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of nmug'agee dause of such other form of morigagee clause as may be required by the
Mortgagee and will not be cancelable by either the insuter of the insured without atleast ten (10} days pnor written nobce 1o Morgagee
Modgeﬁor hereby assigns to Morigagee the right lo colect and receive any indemsty payment otherwise owed Lo Mortgagor upon any
pohicy of insurance insuring any porion of the roperty, regardiess of whether Moctgagee is named in such policy as a person entiled
to collect upon the same. Any indemanity payment recesv by Mortgagee from any such policy of insurance may, al the option of
Mortgagee, (1) be apptied by Mortgages to Ili)aymem of any sum secured by this Morigage insuch order as Modgagee may determing of
(%) be applied in a manner determined by Morigagee to the replacement, repasr or restoration of the portion of the Property damaged of
destroyed of (ii) be releasad to Mortgagor upon such conditions as Mortgagee may determine of (iv) be used for any combination of
the focegoing purposes. No porion cf any indemnty payment which is appled to replacement, repair of restorablion of any portion of the
Property or which is released to Morigagos shalt be deemed a payment against any sums secured by this Morigage. Mortgagos wifl
keep the Property continuousty insured as herein required and wil deliver lo Mortgagee the onginal of each policy of insurance
required hereby. Mortgagor will pay each premum coming due on any such pokcy of insurance and wili detiver to Moitgagee prool of
such payment at least ten (10) days pnor 0 the date such premum wouk] become overdue of deknquent. Upon the expiration of
termnation of any such policy of insurance. Morigagor wil furnish to Mortgagee atleast ten (10; days paiod 1o such exprration of
terminaton the original of a renewal or replacement poiCy of Insurance meetng the requirements hereol. it Mortgagos fails toinsure
the Property as herein required. Morligagee may after giving (10) days written nobce 1o Mortgagor 5o insure the Propedty in the name ot
Mortgagor o¢ in the name of Maorigagee os both, and the premiums for any such insurance obtained by Morigagee shall be the
obtigadon of Mot _ Upon forediosure of this Mortgage. all nght, btie and interes! 0f Mortgagor in and o any poficy of insurance
upon the Property which s in the custody of Mortgagee. including the nght to uneamed premeums, shal vestinthe purchaser of the
Progerty at loreciosure. and Martgagor hereby apponts Marigagee as the attorney in fact of Maocigagor to assign ait nght, bte and

g\eterestol Morigagor in and to any such policy of insurance to such purchaser. This appantment s coupled with aninterest and shall
nrevocabie.

4. Taxes and Assessments. Mortgagor will pay alt taxes. assessments and other charges which consitute or ase secured by
a hen upon the Property which is supenor to the ken of this Mortgage and wiil deliver to Mortgagee peool of payment o the same not
tess than len { 101 days peior to the date the same becomes dednquent. provided, however, thal Mortgagos shajt be enbtled by
apocoprate proceedngs Lo contest the amount of validity of such tax. assessment of charge so fong as the collecion of the same by
foreciosure of the ten upon the Property is stayed dunng the mﬁdencfd such peoceedings and Mortgagoe deposits with the aythonty
to which s::¢h tax, assessment or charge s payable oc mith Mortgagee appropriate secunty for payment of the same, togather with any
applicable interest and penaities, shouid the same be determuned due and owing

5. Expenditures by Mortgagee. It Morigagor fais to make payment for restoraton oe repair of the Propesty. for insurance
premums or for taxes. assessments o other charges as requredin thus Morigage. Morigagee may. bul shall notbe obligated (o, pay
for the same, and any such payment by Morigagee wit be secured by ths Mortgage and have the same rank and paonty as the
panopal debt secured hereby and beas intesest from the date of payment at the legal rate. Payments made lor taxes by Mortgagee
shail be a festlien an the Progerty tothe extent of the taxes sO paid mihintecest from the date of payment, regardiess ol the ran« and
pronty of this Mortgage Maortgagor shail pay to Marigagee i cash on dernard an amount equal to any payment made by Mortgagee
pursuant 10 Tus pas agraph plus interest thereon as heren provded.

6. Condemnation. Morigagee shail be enttied to be made a pasty (o and to parbapate in any proceedng. whethes formal or
infocmas, fof condemaahon of ICQUISIToN pursuant to power o eminent gomain of arvy poction of the Property. Mostgagoe hereby
assigns to Morigagee the nght o collect and recesve any payment or anard to ahuch Mort would otheswise be endtfed by reason
of condemnaton of aCQPUSIGon pussuant o power of eminent domain of any porbon of the Property. Any such payment or award
recevied by Morgagee may, at the cpacn of Mortgagee. {iF be apphedby Morigagee lo payment of any sums secyured by his Morigage
in such order as Mortgagee may determine of (1) be appliedin a mannes deterrmuned by Mortgagee to the replacement of the postion of
mprmta:—.mardtomermra:waaucndmeremanngpanmolmePropedyum)bereieasedto upon such
conditons as Mortgagee may detesrmine o {iv) be used for any comixnabon of e foregang pusposes. No porhon of an indemuty
payment which is apphed 0 repiacement regar o restocaton of any porton of the Property of whichis reteased to Mortgagor shaiibe
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other terms and conditons of s Morlgage andh o the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Defauit yunder this Mortgage:
{2} Taiure of Morigagor to pay any mstalirnent of panopat of interest upon the MNote o¢ MNotes hereby secured when due
(D) faiure of Mortgagor o pay any olner Sum secured by Tus Morigage when due.

{c} taiure of Mortgagor o Qbserve o pedamanyco(enamoragreemenlse{foﬂhm tws Llorigage onin any loan agreement
erdered into bedween the %ﬁw'nmrmectwmmue«sesshefewswedmmntennmdays
tolomng the grang of notoe by o Morgagor 1o cbserse or pertorm the same. o
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and remedies may be exerosed by Morigagee smultaneously o conseculwely tn amy crder mithout being deermed to haie w2y
nght or remedy peeaously or rot yet exerosed

10. ntment of Receiver. Upon the occurrence of 3 Defauit as hereinaboue mmwsﬂmlm«muw w0 the
apgantment of a racixvec 10 enter upan and aie and mantan i control of the Property v order 1o ¢ m all acts nrecessary and
Ipgropnalte for he Operation and manienance Pereol inciudng. but not iruted 1o, e eseduton, canceilalon or modicaton of
leases. the masng of regars 1o the Property and he executon o tecmanaton of coniyacts proang lor the management o
marterarce of i Progerty. all on such tesms 3s are caemed Cest o protect e securdy of ras Mocigage The recaer shall be
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