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MORTGAGE INSURANCE PREMIUM RIDER VoL 1640 ?A35371 £

THIS MORTGAGE INSURANCE PREMIUM RIDER (the “Rider™yis made this. _ 10th = gay
of___December . 19.83  andis incorporated into and shall be deemed to amend and supplement the
Mortgage of the same date given by the undersigned, Mortgagor, to secure Morigagor's Note to Cameron-Brown Company,
Mortgagee, of the same date and covering the property described in the Morigage and located at:

Lot 108, Brown Drive, Wedgefield, Sec | Greenville County, S. C.
THouse No. 114 Brown Drive, Simpsonvili@roperty Address) S. C. 29681

AMENDMENT TO COVENANTS. Mortgagor and Mortgagee agree to the following amendment to covenants made in
the Mortgage.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully paid, the
following sums:

(@) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessments next due
on the mortgaged nroperty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the '
number of months 1o elapse before one (1) month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes, and special assessments; and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the
note secured hereby shall be added together, and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee 1o the following items in the order set forth:

) taxes, special assessments, fire and other hazard insurance premiums;

an interest on the note secured hereby; and

(Ill) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Moit-
gagor prios to the due date of the next such payment, constitute an event of default under this mortgage. The
Mortgagee may collect a *'late charge® not to exceed four cents (4¢) for cach dollar ($1) of cach payment more
than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

3. If the to1al of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount
of the payments actually made by the Mortgagee for taxes or assessiments Or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Morigagor, shall be credited on subsequent payments to be made by the
Mortgagor, of refunded to the Mortgagor. i, however, the monthly payments made by the Mortgagor under (a) of paragraph
2 preveding shall not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and
payable. then the Mottgagor shall pay to the Mortgagee any cmount nevessary to make up the deficiency, on or before the date
when payment of such taxes, assessments, of insurance peemiums shali be due. Ifat any time the Morigagor shall tender to the
Morigagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee shall, in vomputing the amount of such indebtedness, credit 1o the account of the Morigagor any
balance remaining in the funds accumulated under the provisions of fa) of paragraph 2 hereof. If thereshall bea default under
any of the provisions of this morigage resuiting in a public sale of the premises covered hereby, or if the property is otherwise
acquired after default, the Mostgagee shall apply. at the time of the commencement of such proveedings, or at the time the
property is otherwise acquired, the balance then remaining in the funds accumulated under (a) of paragraph 2 precediog, as a
credit against the amount of prinipal then remaining unpaid under the note sevured heveby.

T

9. The Mortgagor fusiher agrees that should this mostgage and the note sevured hereby not be cligible for insurance {
under the National Housing Act within 60 days from the date herecof (written statement of any oflicer of the
Depariment of Housing and Usban Development or authorzzed agent of the Sexretary of Housing and Urban Development
dated subsequent to the said time from the date of this movigage, declining 1o insure said note and this
mortgage. being deemed conclusive proof of such ineligibility). the Mocizagee o the holder of the note may, at ils option,
declare all sums secured heredy immediately due and payable. This option may not be exercised by the Mortgagee when the .
inetigibility for insurance under the National Housing Act is due to the Mostgagee's failure to remit the motigage insurande ’

premium to the Depariment of Housing and Urban Deselopment.
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IN WITNESS WHEREOF, Mosigagor has executed this Rider.
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