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TO HAVE AND TO HOLD ail and singu'ar e Property unlo Motgagee ond 1he DErs. neac e3surs dind asngns of
Mcrtgagee lorever

MORTGAGOR covenants that Mortgagor 1s lawtuity seized of the Property in fee simple apscule that Brorlyagar tas
good nght and i3 faaiully authonzed to sell. convey of encumbper the same, and tha! the Property 15 tree and dear of 4
encumbrances excepl as expressly prov:ded herein. Mortgagor further covenan!s to warrant and forever delend all and s:inguiar

the Property unto Mortgagee and the heirs, successors or assigns of Morigagee from and aga.nst Mortgagor and all pessons
whomsoever lawfully claiming the same of any part thereof.

PROVIDED ALWAYS. nevertheless. and it is the true ntent and meanng of Mortgagor and Mortgagee. that it Morigagor
pays of causas to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and be
utterly nult and void. otherwise said estale shall remain in tull force ang effect.

1T IS AGREED that Mortgagor shall be entitied to hold and enjoy the Properly untit a Defauit as heren delined has
occurred. It is further agreed that Mortgagor shatt have tha nght to prepay the debt in full at any time without penalty
MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further secunty for all sums secured by Lhis Mortgage. Mortgagor
assigns to Mortgagee all rents and prohis arising trom the Property. provided. however, that so long as no Default as

hereinatier defined has occurred, Mortgagor shall be entitted to collect and retain all such rents and prolits as the sole
property of Mortgagor without accounting o Mortgagee therefor.

2. Malntenance. Mortgagos will maintain the Property in good condition and repair and will neither permit
nor atiow waste thereol. Mortgagor will promplly repair or restore any portion of the Property which is damaged or
destroyed by any cause whalsoever and will prompliy pay when due all costs and expenses Q1 such repair of restoration.
Mortgagor will not remove or demolish any improvement or fixture which is now or hereafter part of the Property

and will cut no timber on the Property without the express wrilten consent of Mortgagee Mortgagee shall be entitled
to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or herealter parnt of the
Property insured by such company or companies as Maortgagee may reasonably approve for the lull insurable value
thereof against all risks including. if coverage is available, flood and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York slandard form of morigagee clause or
such other form of mortgagee clause as may be required by the AMortgagee and will not be cancelable by either the
insurer of the insured without at least ten (10) days prior written notice to Mortgagee Martgagor hereby assigns to
Mortgagee the nght to coliect and receve any indemnity payment otherwise owed to Mortgagor upon any policy of
insurance insunng any portion of the Property. regardtess of whether Mortgagee 1s named in such policy as a person
entitied 1o coilect upon the same Any :ngemnity payment received by Marigagee trom any such pohcy of insurance
may, at the oplion of Mortgagee. (1) be apphed by Mortgagee 1o payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (i) be apphed in a manner determined by Maortgagee to the repltacemenl. repair
or restoration of the portion of the Property damaged or destroyed or {1} be released to Mortgagor upon such
conditions as Mortgagee may determine or {iv) be used for any combination ol the laregoing purposes No portion of
any indemnity payment which is appled 1o repiacement. repair of restoration of any portion of the Property or which is
released to Morigagor shall be deemed a payment aga:nst any sums secured by this Mortgage Martgagor will keep the
Property continucusly insured as herein required and wilt deliver to Mortgagee the oniginal of each policy of insurance
required hereby. Mortgagor will pay each premium ceming due 0n any such policy of insurance and will deliver 1O
Morigagee proof of such payment at least ten (10) days pror to the date such premium would become gverdue of
delinquent. Upon the expiralion or termination ¢f any such polcy of insurance, Morigagor will furnish to Alorigagee at
teast ten (10} days prior to such expiration or termination the oniginat of a renewal or reptacement policy of insurance
meeting the requirements hereof It Mortgagor fars to insure the Property as herein required, Mortgagee may so insure
the Progerty in the name of Mortgagor of in the name of Martgagee or bolh. and the premums foe any such insurance
oblained by Morigagee shail be the obhigation of Mortgagor Upon forecliosure of this Moartgage. alt nght. titie and
interest of Mortgagor in and to any pohicy of insurance upon the Property whuch is in the custody of Mortgagee,
inctuding the nght to unearned premiums. shall vest in the purchaser at tne Progerty at foreclosure, and Morlgagor
hereby appoints Martgag2e as the attorney in fact of Martgagor to assign aki nght title and interest of Martgagors in

and to any such pohcy of insurance to such purchaser This appaintment s coupled with an interest and shall be
ircevccable

4. Taxes and Assessments. Aortgagor wii pay ali taxes. assessments ang other charges whuch coastitute o
are secured by a hen upoa the Progerty which 1s sugerioe 10 the [ 20 of this Martgage and will deinver O Martgagee
proof of payment of the same nat less than ten (10} days prof to the date the same becomes dehinquent. provided.
however. that Mortgagar shall be enhtied by 3ppropnate proceed:ngs to contest the amaount of vahdilty of such tax.
assessment or charge so (ong as the coltecton gf the same by toreciasure of the hen upon the Property 1s slayed
dunng the pendency of cuch proceedings and Martgagor deposits with the authonty 1o which such tax, assessment Qr
charge is payable or with Mortgagee appropnaie secunty for payment of the same lugether with any apphicable
interes! and penalties. shouid the same be determined due anc ga:ng

S. Expenditures by Mortigagee. I Morigagar fa.ls to make payment For restoration af repaue ol the Property.
lor insurance premiums or for lazes assessments gr gther charges as required in this Martgage. Martgagee may. but
shali not be obligated 0. pay lo¢ the same. and any such pajyment by Martgagee will be secured by this Morigage and
have the sarme rank ard pronaty as the pancpal deb? secured hereby and tear interest feom: tne date of payment at the
rate payable lrom Lime 10 Lme 00 gulstanding prinCipal under the MNite Pagments made for taxes by Morigagee shall
be a first ien on the Property 10 the eatent of the 1axes so pad with interest from the date of payment re¢gardiess ct
the rank and prionty of this Mortgage Martgagor shalt pay to Mortgagee i Cash 90 demand an amount equal to any
payment made by Mortgagee pursuant to this paragraph plus interest thereon as reren prowvded

6. Condemnation. Martgagee shallteentitied tobe made aparty to andtoparicipale n any preceeding. whether
tormal o¢ informal, for Condemnaton of acquSilion FuUrsuant 1o power of em:inent demair of any gartian of the Progerty
Mortgagoe hereby assigns to Mactgagee the nght ta callect and recen® any pasment o7 awardtlo wrich Martgagor would
otherw:se be enlitled by reason of Concdemnaton of 2CGUisihan pursuant 1o power ot emicent doma of any
porion of the Progerty Any such payment o¢ award rece:sed by Mortgagee may. at the ophion ot Mortgagee. fr) be
apphed by Martgagee to payment of any sums secured by this Mortgage i such grder as Maorigagee may delermmne o
(11} De appied i a manner determined by Mortgagee to the repiacemrent ot the part.an of the Progerty faken and o the
repair or restoration of the rema:ning portion of the Progerty ar it be released to Martgagor upas such Conditigns as
Mortgagee may determene of (iv) be used for any combanaton at the locegoing purposes Mo portion of an indemnily
payment which is apphed to replacement. repair of cestoration ot any partion of the Propecty or ahich s released to
Mortgagor shall be deemed a payment 3gainst any sums secured by this Mortgage

7. Transfer. Atthe oplion of the Morigagee the indebtedness secured by this Marigage shali become due
and payable il. mithout the wntien consent of the Maortgagee the Morlgagor snall convey away the maetgaged
premises of an inlerest therawn or f the ttle shali become sested it any gther person s ANy Mmannes ahaisceuer gthee
than by cealh of the Mortgagor I1is understood and agreed that i COC sderat.on for the ¢onsent of t~e Wotgagee o
any transtes of htie to the mosigaged premises. the Marigagee at s ¢ohon may charge an assumplon tew nol
exceeding $25000 or 1% of the unpaid batance of the loan. credit report charges paid to 3 non-reiated Ihird
party. and such other charges as are authonzed by law

8. Detault. The occurrence of any of the IcHoang events shali be deemad a Default uraer thes Marlgage

{3) tasiure of Moclgagor to pay any instalimentof parcipal or interest upcn the Note or Motes Fered, sedured when
due

{b) faiure of Morigagor O pay any other sum secured by this Maorigage when due

(et farture of MoMngagor to obserie of performany COweaant 07 agreement seIPoath n iy Mo -iga e dim any wan

agreement entered into betaeen the Mortgagor arg NGetgagee Aath respect o the TIeRdrass
rerely secyted
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