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TO HAVE AND TO HOLD all and singuiar tne Property unto MOTtQagee a il ar i Suilenyuls amd et Ol
rortgagee torever

MORTGAGOR covenants that Martgagor is 1awluily seized of ine Progerty in fee stip’e absy Lt rat Mhuripigar s
oo nght ana is liadully authonzed to sell. conJey of encumper Ine same, 4ana at the Property 5 free and cear ol @
encumbrarces excepl as expressly provided herein. Morlgagor further covenants to wanan! and forever defemnd ail ang s.ngula’
the Property unto Mortgagee and the heirs, successors of assigns of Mortgagee from and aga:.nst bMaortgagor and all persons
whomsgever lawfully claming the same or any part thereo!
[ PROVIDED ALWAYS. neverthetess, and it is the true intent and meaning of Mortgagor and Mortgagee. that it Marlgagos
pays or causes (o be paid o Mortgagee the debt secured hereby. the estate hereby granted shall cease, determne and be
utterty null and void; otherwise said estate shall remaim in full {orce and elfect

IT IS AGREED thal Mortgagor shall be enttied to hold and enjay the Property unti a Defauit as herein definéd has
occurred. It is further agreed that Mortgagor shall have the rght to prepay the debt in fuil at any ime withoul penaity
MORTGAGOR lurther covenants and agrees with Mortgagee as jullows’

1. Assignment of Rents and Prolits. As further securily for all sums secured by this Mortgage, Mortgagor
assigns to Morigagee al! rents and prolits ansing from the Property. provided. however. that so long as no Delauit as

nereinafter delined has occurred, hortgagor shall be entitied to collect and retain all such rents and prohi: as the sote
property of Mortgagor without accounting to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Property 1n good condition and repair and will neither permit
nof allow waste thereo! Mortgagor will prompily repair or restare any portion of the Properly which is damaged or
destroyed by any cause whatsoever and will promplly pay when due all Costs and expenses o1 such repair or restoration '
Mortgagor will not remove or demolish any improvement of fixture which is now or hereafter part of the Property
and will cut no timber on the Properly without the express wnitten consent of Martgagee Mortgagee shali be entitled
to speciic perfarmance of the provisions of this paragraph.

3. insurance. MNortgagor will keep all improvements and fixtures which are now of hereafter part of the
Property insured by such company or companies as Morigagee may reasgnably approve for the full insurable value
thereof aga:nst ali nsks including, +f coverage is available. flood and earthquake. Such insurance will be payable to
Martgagee as the interest of Mortgagee may appear pursuant 1o the New York standard form of martgagee clause or
such other larm of mortgagee ciause as may be required by the Mortgagee and will not be cancelabte by either the
insurer or the insured »ithout at least ten (10} days prior written notice to Martgagee Mortgagor hereby assigns to
Mortgagee the right to cotiect and recewe any indemmty payment otherwise oaed to Mortgagor upen any poticy of
insurance insurning any porhion of the Property. regardiess of whether Mcortgagee 1s named 1n such poliCy as a person
entitlerd 10 cai’ect upor the same Any :rdemnity payment recened by Mortgagee Iram any such gohcy of insurance
may. at ire gption of Mongagee. {1} te appied by Morgagee lo payment of any sum secured by th:s Mortgage in such
order as Mortgagee may determine or {n) be apphed in a manner determined by Morigagee to the replacement, repair
or restgraton of the portion of the Progerty damaged or destroyed of (in) be released to Mortgagor upon such
conditions as Mostgagee may determine o7 (iv) be used for any combnaton of the laregoing purposes No portion of
any indemmity payment which is apgi ed to replacement repair Or restoration of any portion of the Propecty of which is
reteased 10 Mortgagor shal! be Ceamed 3 ayment aga:nst any sums secured by thes Martgage Mortgagor will keep the
Property continuousty insured as heran requsred and aill deliwer to Maortgagee the onginal of each policy of insurance
required hereby Morlgagor wit pay each premium coming due on any such policy ot insurance and will dehyes to
Mortgagee proof of such payment at least ten {10} days pror 16 the date such premum would become oyverdue of
dehingquent Upon the expiralicn or term:natagn of any such policy of insurance, Mortgagor wili Tutish iv Nuilgagee al
Teast ten (10} days prior to such expiration Or terminaton the onginal of a renewal or replacement policy of insurance
meeling the requirements hereof If Maectgagar fals 1o insure the Praperty as herain required. Maortgagee may so insure
tre Progerty in the name of Martgagor or i the name of Morlgagee or tath. and the premiums for any such insurance
obtaired by Mcitgagee shal' be the cbigaton of Mortgager Upan foreciosure of this Martgage. alt right. title and
interest of Morigagor in and to any pohcy of :nsurance upon tne Property which s in tne custody of Mortgagee.
including the nght o unearned premiums. shail west in the purchaser of the Property at foreciosure. and Martgagor
hereby appoints Mortgagee as the attorney in fact of Marigagor to assign ati night. title and interest of Martgagaor in

and {0 any such gohcy of insurance to such purchasar This apparntment 1s coupled with an interest and shall be
rrevocablie

4. Tazes and Assessments. Mortgagor wili pay 3! tares assessments and other charges whch constitute of
are secured By 3 Lher uoan tFe Proferty wh.ch is supenor to the Len of ths Mertgage ana wil deliser to Mortgagee
peco? of paymrent of the same nat fess than ten (19 days onor to the date the same CeComes det:nguent, provided,
howeder that Maorlgagor shai Ge enl'ted by appropnate procesdings Ih conltest ine amaunt of wahdty of such tax,
assessment Or charge so loag 3% ne coiiecton of the same By torecigsure of the lien upon the Property 15 stayed
dunng the pardency oF such greceedings anad Mortgagar depasits with tne authonty to which such tax, assessment ar
charge s pajabie 6of with Maortgages appropriate secunly For payrient ¢F the same together w.ih any applcable
interest and ceraibes. shauid ine same be getermineg due and gang

S. Expenditures by Mortgagee. ' Mortgagor fals 1o mase payment for restoration oe repar of the Pragerty.
101 1nSUrAnCe Gramuums O for tades 35sessments or OThar cha:ges as required 1 s Mortgage Marigagee may. but
shaii not be obiigated 16 pay for tne [ame. and any such Daymen! Dy Morljager wif be secured by this Morigage and
hase the saTe rank ana pronty as the princigd el secured fereby ara tedr interest from the ¢ate of payment at the
rate payat’e lrom hme Lo me on oulstanding prinapa’ under tre Note Fa,rents made far t2ees by Martgagee shall
he a hrst Len on e Progerny to the eaten: of 1ne 1ares SO pad with interest from the date of payment regardiess of
the rank ane pnonty of thes Martgage Aarigagds shait pay to Morigages wn cash aon demand an amount equal 1o any
payment made by Motgagee pursuant (o 7S PAr2graph Cius interest tReredn as heran provded

8§ Coandemnation. Marigagee $haiitesantiedtate made 3pa-hy b2 2nd o pariipatenany praoceshng whatner
lormeal o inlotmal f0r cordemnal an 0e A 5T DLtuant 1 pawer af eminent doman of any cortan of the Property
MOr1Gagar rarehy 380G T Mg pgae tra r GRTEY C0U RNl AN 1R e 40 DA, TRNT AT dadrd 1wl MRS 3G WOl
olhera.se De entilied by reasor of Concemnalicn Gr 3a.iston Cursuant 1o poaer of eminent doman o! any
portan of the Pragerty Any $uch PayTent OfF 3aard rece &l Dy pMoetzages may 2t e opton of Morlgagee. b} be

appled by Morigasee to payment of any Sums securec By this Merigage n s.ch arder 35 Waortgagee may :jeterm:ne or
1] e apghed in @ marrer determined by Martgagee 1o the regizcemen of tme podion Gf ire Progesty tawen and 1o the
regar Of resicratae of the rema mng porign of 1ne Procerty OF 1] be releasnd (o MOrt3agae upon sudch ondihicns 3s
Mortgagee iy celermune of (v} be used for any Combnat.on o' tre toregs ng CUrCeses Mo portion of an indgemouty
payment ahch s agphed 1o replacement. regdifr GF restaralion o* any purt.on ¢f the Progerty of which s reieased o
Martgagor shalt e deermed 3 payment aga:nst any sums secyred by tmus Morigage

7. Transter. Atltne ootan of the Morigagee the indediedness secured by this Martgage shali become due
and payadble H mihoul the antlen consent of the Maortagee tne MCrigagar shal! conuey aaay the martaged
prem ses OfF aninterest trerein o 1f the hitle shal LeCome «e3ied 1™ 3y QINer [ersn in 37y manrer wratsoe.ee other .
than by death of the MOMgaGor (118 LrCersion? ard 250 1A 17 {0r s Senaton “or the T orsent of the Worigigee o ]
any {ransfer of Lile to the morigaged prem st the Moctgagee al s oplan may Chasge an assumplon tew rOt -
l exceeding §25G0C or 1% of the unpad alance of tre lgan Credi! reget Crarges pait 1C 3 naon-reiated hied l
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party. and such other charges as are agthanzed by faa

8. UCefault. The cccurrence 2f any 0f the fO 0 AIrG ecents sha'! e deered a Defauit urder ths Mosizage

(3} taTure of MGetgagor 1O pay ANy 1I03TANmR ALY AT TN O N I R ST L PN The Note G Iotes Pe el seCured aten
due

(DY faiuce Of Marigagor 10 pay any oimer sur sevured by thes Mortgige ares dov

teh lalure of MGa1ga3or 1O COTRn@ 67 CETICr T an s CHeTam 10 B reemant salaatr in s WIT-Ta 1D A0 103
3jreement entersd 1m0 tetaeen tre Mortgagar and MaTGagee atn resoact o the
rerel y RO revd
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