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[ENpAEER

Unitorsg Covexangs  Borroner and bender covomant and agree as folloas:

1. Payment of Principal uud Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenved by the Note, prepayment and Late charges as provided the Note.

and the prinapal of and mterest
on any Future Advances secured by this Mortgage

2. Funds for ‘Faxes and Insurance. Subject 1o applicable law or to a wiitten w.arver by [ender, Borrower shall pay
to Lender on the day monthly snstallments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) vqual 1o onetuellth of the yearly tanes and asscssments whivh may attain procity over this .|
Mortgage. and ground rents on the Propeny, if any. plus one-twelith of yearly premium installments for hazard imsurance,
plus one-twel{th of yearly premiun: installments for mortgage insurance. of 2ny, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assesamients and hilh and reasonable estimates thereof.
‘The Funds shall be held in an institution the deposits of accounts of which are insured or guasanteed by a Federal or
state agency Ginclubing Lender if Lender is such an imtitution). Fender shall apphy the Funds to pay said taves, assessments,
insurance preniums and ground rents. Leader may not charge tor so halding and applying the Funds, analy z2ng said account,
or verifying and compiling said assessments and hills, unless §ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge Borsower and Pender may agree in wnting at the time of execution of 1this
Mortgage that interest on the Funds shall be paid to Borrower. and ualess such agreenient is made or applicable law
requites such interest to be paid, Lender shall not be required to pay Horrower am interest or carnings on the Funds. Lender
shal give to Borrower, without charge. an annual accounting of the Funds showing credits and debats to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additivnal sexurity for the sums secured
by this Mortgage.
If the amount of the Funds held by Lender, together with the tuture monthly instatlments of Funds payable prior to
the due dates of Laxes, assessients, insufanee premiums and ground reats. shalt exceed the amount required to pay said taves,
assessments. insurance premiums and ground rents as they fall dues such evces shall be, at Borrower's option, cither |
promptly repaid to Borrower or <redited to Borrower on monthly installments of Funds, I the amount of the Funds ‘
held by Lender shall not be sufficient (0 pay Eancs. Asseismiznls. mhulanee premums and ground rents as they fall due.
Borrower shalt pay to Lender any amount nevessary o make up the Jeticrency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thesend
Upon payment in full of all sums secured by this Morigage. t ender Hhall peomptly refund to Borrower any Funds
held by Lender. IF under pasagraph 18 hercof the Propedy wid of the Property s otherwise acquired by Lender, Leader
shall apply. no later than immediately prior to the sale of the Property or ils acquisiion by Lender, any Funds held by
Lerder at the ume of application as 3 credit agamst the suars securad by this Mortgage

3. Appliation of Paymeats. Unicss apphvable Laa prosides otheinie, 2t pasments received by Lender under the
Note and patagraphs 1 and 2 hereof shall be applied by Lender finst i payment of amounts payable to Lender by Borroace

under paragraph 2 hereof. then to interest payable on the Note, then to the principal of the Note. and then te interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tanes. aswonwents and other charges. fires and impusitions attibutable to
the Pzoperty which may aitain a prority over this Mortgage. and leaschold payments or ground rents. i any. in the manner
provided under paragraph 2 hercof or. if ot paid in such manner. by Borrowce naking payment. when due. directly 1o the
payee thereof. Borrower shali prompily furrssh to § ender al! notives of ameunts due under this parageaph, and in the exemt
Borroaer shall make payment directly. Borrower shall promptly furmish to bender eceipts esidenang such paymenis.
Borrower shall promptly discharge 2ny lien which has prorty oser this Mortgage: provided. that Bogrower shall not be
requred (o discharge any such bicn w long as Borrower shall agree in wrnting to the payment of the obligation secured by
such lren in a2 manner acceptable te Lender, or shall i govd faith contest such licn by, or defend enforcement of such lkn in,
legal proveedings which operate to peevent the enforcement of the Len of forferture of the Property o any part theeeof.

§. Hasard Iosurance. Botrower sholl keep the improvements soa evsbing o heecafter erected oo the Propernty snsared
aganst loss by fire, hazards included within the eim “entendad cosetage”, and such other hazards as {endet Mmay reguire
amd 1 such amounts and for such penads as Leader may reguere, prosided. that Lender shali net requite that the amount of
such coverage erceed that amount of Coseiage required fo pay the wims sevured by the Mortzage.

The insurance carner peoviding the insuzance shall be chowen by Botroaer subjedt o approval by Leadern: provided.
that such apgeosal shall pot be unreasonably withheld Al prenpums va insuzenee policies “hall & paid in the manner

peovided under paragraph 2 hereof or. of not pund in sush manier. by Boeroaer making payment. when due. directly to the
LR AOKE KIS THT.

All insarange pobictes and remtw 2ls theret shall bem o aawe tabie e feader amd shalk inchinde a stendard moeiga
P

chause 11 favoe of and in form avcepiable to Eender. Lemdor vhall have the nght o beld the polniies and rencaals thercof.
and Borroaer shali prampily furnish to Lender afl concaal potices amd 2l seveipts of paid preminms o the event of ks ias
Borrower shail gave prompt notoe 1o The malfande casnee sd Deneter bender may make peoot of loss if not made peomptiy
by Burtroneer.

Lahess |ender and Bofrowes othe rwise ageee in w kg msuiemie pexead shalk be appired o restocation of repair of
the Property danuaged. providad sch rotoaton of icpar o covnommrealiy Ecastble and the swxunts of thn Modtgage »
a0t theredy imparred I sexh restosaton of fepair 6 fot covnuatisliy toanble o of the sevunty of this Mecigage would
e impasred. the nsuranve procends shall Be appiwd 1o the sums securad by thes Mortgage. wih the ewess. if any. pad
o Boscower It the Propesty o abandoned by Bocroace, oo if Bocowacs tards o cespoad to Eemder withun 30 days trom the
Jdate notece is mabed by Lender to Bosromer that the tdayrande Ca7eRT atfers o settle a clum for insurance bencfits, Lender
i authorrzed 1o collect and apgly the imuranse proveads at Lender's opton aiher 1o redocaton of repair of the Property
or &3 the sums sevured by this Mottgage

Ualess §cosder and Botroaer wtherame age0e i ranhing. am such applaatwn of proveads to paaaipal shatl ot ¢ntend
or pustpune the die date of the amathiy iastaiionnis referted Eo in parsgraphs | oand 2 Bereof o change the amouat of
swch imstatiments. Tt under paragraph 15 hereof the Progerty s aoguired by Lender, all night tithe and interess of Bosrower
in and tv any iInsuranve potnies and 10 and to the proccads therent taninag from damage o the Propeety paoe o the sale

oc avqusiton shall puss to Lender to the entent of the sunm sewstad by this Moctgage mmedrately peioe o sch sale oc
QuIston.

6. Preserraliva aod Maistemance of Progerty: Leaeholdy Coadominiuans Phuned Uit Dervelopments. Borroacr
shatt hevp the Property in govd sepase amd shall oot COMMIL wate ¢ peenul impaizment of dereriodanon of the Propesty
and shaHl comgly with ihe provowas of 2a) fease 5t thn Muocigage o va 2 Terschahd 1 e Moetgage & o 3 ouatt i 2
condominum of a planed woat deselopaxens. Bocroaer shafi peetoem off of Bocroaee's vblgativos under e doclarstoon
Of covenants <reating of gosering the coadvrinium 0¢ planned unt develvgment. the by laas and regulatons of the
coedominium o planned unit desetopaent. and coastiuent devuments. 1 2 womdeaunium o planacd vent Jevelopment
puler rs cvevuied by Botroaer and eecocded togethes with ths Mocigage. she covenants and sgreements of such ndee

shali be invospotated into and shali amend amd suppivmant e conenants amd agreements of thes Moctgage as if the tndr
were a part hereol.

1. Protection of Lesder’s Sccwrity. Il Boreaer fabh o petfocrm (e cvaenants amd agrecments wwatuncd o thes

Mocigage. oc f an¥ Gon o peenhiog o comoeneed ahah mpcmly ats lemie's e i the Property.

l i luding, but oot hauted to. emunent domain, ot eney, ool entocuemnt. 06 arnngemcats o peoveedings involeog 2
bankrupt of Cevedent. then Leades at Lember's option, upun nolve to Bocroadr, t1ay nnke wich appearanues. dishure vinh

wms 4nd i sch KIoA 28 1 aevevnary o peotect Bender’s intecet. oaloding. but mot hmited to, disbursemint ot

reasonalle altommey’s focs and enify upoa the Progeeny to make repairs M Berder roguirnd Mz mmausine s 2

combiton of making the kan sevured by this Muoctgage. Boeroavr shall pay the poeats

unvs roguried o mamtsr wxh
insuramce it <t vl wuch o a8 the requinamat for sk oanzame teomndtes i awovedance . th Boeroars sd
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