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(@) adjudication of Mortgagor as bankrupt. written adnussion by Morrgagar of an cak bty v pay ine de s o
Mortgagor as they mature, assignment of the assets of Martgagor for the beneht ol craditnrs renuest ar
petiion by Martgagor tor the appointment of a receer trustee or conservator nf the assets of Martgagor

or tor reorgaruzation or iquidation of Mortgagor. or acqui2scence by Martganor o any § ch regaest or
petition made by another person, of

(e} default in the terms of condiions ol any other mofngage which s a haen on ke Propety

9. Remedies. Upon the occurrence of a Default as hereinabove defined. tlortgagee may. wihout nohce to

Mortgagor. declare all sums secured by this Mortgage immediately due and payable and may commence proceedings ,
I to collect such sums, foreclose this Morigage and se’! the Property At the tareclosure Mortgagee shall be entitled to ;

bid and to purchase the Property and shall be entitled to apply the debt secured herepy. or any portion thereo! 1n

payment for the Property The remedies provided to Mortgagee in this paragraph shall be in additon to and notin hieu

of any other rights and remedies provided in this Mortgage or by law. all of which rights and remedies may be

exercised by Mortgagee independently, simuitaneously or conseculively in any order without being deemad to have

waived any right or remedy previously or not yel exercised.

10. Appointment of Recelver. Upon the occurrence of a Delfault as hereinabove dehined Mortgagee shall be
enlitled to the appoiniment of a receiver to enler upon and take and maintain full control of the Property in order to
perfcrm all acts necessary and appropriate for the operation and maintenance thereof :ncluding. but not tmited to, the
execution, cancellation or modilication of leases, the making of repairs to the Property and the execulon Or
termination of contracts providing for the management or maintenance of the Property. ait on such terms as are
deemed best to protect the secufily of ihis Mortgage The receiver shall be entitied 10 receive a reasonable tee for so
managing the Properly All rents coliecled pursuant to this paragraph shalt be applied tirst to the costs of taking
control of and managing the Property and coltecting the rents, including. but not iimited to. attorneys’ fees. receivers
fees. premiums on receiver's bonds, costs of repairs to the Property. premiums on insurance pohcies. taxes,
assessments and other charges on the Property, and the costs of discharging any obhigation or hability of Mortgagor
as lessor or landlord of the Property and then to the sums secur

ed by this Mortgage Mortgagee or the receiver shall
have access to the bocks and records used 1n the operation and maintenance of the Property and shail be lrable to

account only for those rents actually received Mortgagee shall not be lrable to Mortgagor. anyone claiming undes of

through Mortgagor. or anyone having an interest in the Property by reason of anything done or lelt undone by

Mortgagor under this paragraph It the rents of the Property are not sufticient to meet the costs of taking control ofand

managing the Property and collecting the rents. Mortgagee. at its sole option, may advance funds to meet the costs

Any funds expended by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured

by this Mortgage Uniess Morigagee and Mortgagor agree in writtng to other terms of payment. such amounts shall be

payable upon notice from Morigagee to Mortgagor requesting paymen! thereot and shall bear interest from the date of

disbursement at the rate stated 11 the Note The entering upon and taking and maintaining of contro! of the Property P
by Mortgagee or the recerer and the appiication of rents as provided herein shail not cure of wa:ve 2ny defauit LT TR
hereunder or inval:date any other nght or remedy of Martgagee hereunder

11. Walver by Morigagee. Mortgagee may, in the sole discretion of Mortgagee. from time lo time waive of
forbear from enforcing any provision of this Mortgage. and no such wawer of forbearance shail be deemed 3 wawer by
Mortgagee of any right or remedy provided herein or by law or be deemed a wa:iver ol the nght al any later tme 1O
enfarce strictly alt proasions of this Mortgage and to exercise any and all remedies proaided herein and by law

12. Waiver by Mortgagor. Mortgagor understands that upon default hereunder, among other remedies set out
herein and in the above referenced Note, the Mortgagee may foreclose upon the mortgaged premises and
ask for a deficiency judgment pursuant to Section 29-3-660. South Carohina Code of Laws (1976} Mortgagor hereby
expressly warves and relinquishes any appraisat rights which Mortgagor may have under Section 29-3-680 through

Section 29-3-760. South Carotina Code of Laws (1976) as amended and understands and agrees that a deficiency

judgment. f pursued by Mortgagee shall be determined by the highest price bid at the jud:ic:al sale of the property.

13. Fulure Advances. Mortgagee. at its option, may make Future Advances to Moartgagor Such Future
Advances. with interest at the rate payable from tme to hime on the outstanding pancipat under the Note. shall be
secured by this Mortgage when evidenced by the Note or by any other note statng thatitis secured by this Morigage of
when advanced under the terms of th's Mactgage Moctzagee may raake such Future Advances (3) at the request of
Mortgagos. whethers or not there is any obiigahion to make Future Advances. (D) pursuant to an advance of tunds under

paragraph 10 above: of (C) 1o pay. with of without the consent or reques? of Mlortgagos. any amounts which may be
due under any other morigage or len atfecung the Property

14. Nolices. Any notice gveen by esther party hereto 1o the otner party shall be 1n wnhng and shail be wignes
by the party giang notce. Any nolice of other document 10 be delicered 10 exther party hereto by the other party shalt

be deemed delvcered it maiied postage prepa:d to the party to whom directed at the iatest address of such party kngwn

to the party sending the same This paragraph shatt not be deemed Lo prohibit any other manner of delivening a nolice
or other decument

15. Miscellaneous. !
(a) The agreements herewn shall bend and inure o the beneht of the Martgagor. Mortgagee and thewr ¥
respectse hewrs, SuCC2ssors and astgns
(b} Wihenever in this Maortgage cne of the partres hereto is named of referred to, the nesrs. tegal representatives.
successors and assigns of such parties shali be incluced and ait covenants and agreements contained in this

Lortgage by of on behait of the Macigagar of by or on behait of the Mortgagee shalt Bined and inure o the
beneht of Bieir representatives. heirs, SUCCESSOS and assigns. whether so expessed of not

(¢} Tre headings of the SeCtions, PAragraphs and subadns:ans of thus Mosigage arefos the convenience of reference
onty. are not L0 be cons:dered a part hereo! and shall not himst o4 olherasse alfect any of the terms hereol

{d) M any pronson of this Mortgage contiicts with appiicablie law. siuch conthct shati nat atfect other prowisons

of this Maortgage which ¢an be given effect withou! the confiching peausion. ard ) trs end the prrasions of
this Mortgage are declared o be severable

(e) Trus Mortgage shait be governed by. construed and entorced 1n accardance with the 1aws of South Caroina

{1}  Mornjagee may make or cause to be made reasonable entnes upon and inspect:ons of the Property upoo
QNG Martgagor prar notce

ig) ANl covenants of Morigagor shail be jornt and several
(h) If this 1s POt 3 hrst Mmorigage. any paoe mortgageis) and the amount thetreaf 13 fare) shown telow

IN WITNESS WHEREOF, Mortgagor has executed this Atortgage under s2at the day and year hirst above whtten 3

Sigred. sea’ed and i t‘ l.g-
dely, recmtneptmﬂcec{l : . N
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