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10O HAVE AND TO HOLD ail and singuiar the Property unto Morigagee amkd the hers stocessors and assigns o
Morigagee forever

MORTGAGOR coverants that Morlgagor is faatully sezed of the Property in lee simpie absoute 1hat porygangor has
good nght and is tawfully authonzed to seli, convey of encumber the same. and that the Propetty 1§ tree and Clear ot a4
encumbrances except as expressly provided herein Mortgagor further covenants 1o warrant and torever detena alt ang singu'ar
tho Property unlo Mortgagee and the heirs, sucCessars or assigns of Mortgagee from and aga:nst Mortgagor and alt persons

I whomsoever lawfully claiming the same or any part thereof.

PROVIDED ALWAYS. neveitheless. and 11 1s the lrue intent and meaning ot Mortgagor and Mortgagee. that il Mortgagor
pays of causes to be paid to Morlgagee the dedbt secured hereby, the estale hereby granted shall cease. delermine and be i
utterty null and void, otherwise said estate shall remain in full torce and etlect.

IT 1S AGREED that Morigagor shall be entitied to hold and enjoy the Property until a Delault as heren defined has
occurred It is further agreed that Mortgagor shall have the night to prepay the debt in full at any time withoul penaity.
MORTGAGOR further covenants and agrees with Mortgagee as {ollows’

1. Assignment of Renls and Profits. As lurther securnly for atl sums secured by this Mortgage. Morigagor
assigns to Mortgagee all rents and prohis arising from the Property: provided, however, thal so long as no Detault as

hereinafter delined has occurred. Mortgagor shall be entuitied to collect and retain all such rents and profits as the sole
prope:ty ol Mortgagor without accounting to Mortgagee therefor.

2. Malnlenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereof Mortgagor will promptly repair or restore any portion ol the Property which is damaged or e
destroyed by any cause whalscever ang witl promptiy pay whea due all COSts and expenses of such repatr or restoration.
Martgagor witi not remove or demohish any improvement or fixture which is now or herealter part of the Property

and wil! cut no mber on the Property withoul the express wntten consent of Mortgagee Mortgagee shall be entitled .
to specific performance %t the provisions of this paragraph.

3. insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the )
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all risks including. if coverage is available. tlood and earthquake Such insurance will be payable to
Morigajee as the interest of Mortgagee may appear pursuan to the New York standard form of morigagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at least ten (10) days prior wnitten notice 1o Mortgagee Morlgagor hereby assigns (0
Morlgagee the right to coltect and recerve any indemnity payment otherwise owed 1o Mortgagor upon any policy of

insurance insuning any porton of the Property. regardiess ol whether Martgagee is named in such policy as a person

entitied 1o coilect upon the same Any indemmity payment recewed by Mortgagee from any such pahicy of insurance

may. at the opt:on of Mortgagee. (1) be applied by Mortgagee to payment of any sum secured by this Morigage in such T AR AR
order as Mortgagee may determine of (i) be applied in 3 manner determined by Mortgagee to the replacement, repair

or restarabon of the portion of the Properly damaged or destroyed os (i)} be released 10 Mortgagor upon such

condilions as Mortgagee may deteraine of (iv} be used for any combination of the toregoing purposes No portion of

any indemnity payment ahich s applied to reptacement. repair Gr restoration ot any portion of the Property or which is

released 1o Mortgagor shail be deemed a payment against any sums secured by this Mortgage Mortgagor will keep the

Property continuousty insured as heren required and wilt deliver 10 Mortgagee the onginat of each pohicy of insurance

cequired hereby Mortgagor will pay each prem:urm coming due on any such polcy of insurance and wiil dehver to

Mortgagee proof of such payment at least ten £10} days pnor to the date such premium would become overdue OF

delinquent Upon the expiration or termination of any such poircy of insurance. Mortgagor will furmish to Moitgagee at

teast ten (10) days prior 10 such expiralion or termination the original of a renewat or replacement policy of insurance

meeting the requirements hereol It Maortgagor fails to insure the Progerty as herein required. MGrigagee may so insure

the Property 1n the name of Mortgagor or in: the name of Mortgagee or both and the premiums for any such insurance
otlained by Morigagee sha!t be the abligatan of Mortgagor Upon foreclosure of this Marigage. atl nght. Ltle and
interest of Mortgagoe in and 10 any policy of insurance upon the Property which s in the custody ol Martgagee.
including the nght to unearned premiums. shall vest in the purchaser of the Property at foreclosure, and Mortgagor
hereby appoints Martgagee as the attorney 1n fact of Mortgagor to assign all nght_ title and interest of Maortgagar in

and to any such gohcy of insurance to such putchaser. This appointment 1$ coupled with an interest and shall e
ireocable

4. Taxes and Assessments. Morigagor wiil pay 2'f tanes. assessments and otner charges which conshiule o
are secured by a len upor the Property which 1s superior to the en of this Afortgage and will dehver to Mortgagee
proot of payment of the sar+ rot less than ten {10 days prar to the date the same becomes delinquent. provded.
however. that Mortgagor shalt be entitied by appropr:ate proceedings o contest the amount of validity of such tax,
assessment o charge so loag as the collection of the same by tcreclosure 0! the hen upoa the Progerty 15 stayed
dunng the pendency of such proceedings and Mortgagor depasits wmith the auythanty to ah:ch such tan. Assessment of
charge is payable or with Rorgages appeopriale secunty for payment of the same. togethdr wilh: 3ny apphicatic
intergst and penaittes should the same be determined due and gang

5. Eipenditures by Mocigagee. H Mortgagor fals to maae pa,ment for restaraticn 9f reparr of the Progerty.
107 sRSurance premiuMms OF for Lates 3ssesuments Of Otner charges as required in this Narigage Morigagee may. but
shai nol be cLigatev o, pay for tne same._ and any such c3pment by Martgagee wili be secured by this Martgage and
nave the sare rank ard paanty as the pnnGRdt ¢edt secured nereby and cear inlterest from the date of payment at the
rate pagad'e from Lime 1o bme Gn Gulslanding pneCigds under the Note Pagrents made for taxes by Mostgagee shall
be a hrst e 0n the Pragedy to the eatent ¢f 1ne La12s 50 pad with interest lrom the date of payment. regardiess of
the rank and pranty of this Mostgage Margagaor shalt pay to Maortgagee i cash on demand an amount eguat 1o any
payment made by Morigigee pursuant 10 trus paragraph pius interest trereQn as Feren peovded

6. Condemnation. Morigagee shaiibeentl.liedlone made apastyto angtoparticpate i any proceeding whetres
focmal or (ntarmal. 10f CONdemnaton 6f 3QuisiTan FursuAnt 1o power of em nen! coman of any portian o! the Property
MCIGaGar herely as3igns to Martgagee the right to coilect and recene any £ayment O award 1o which Morigagor would
olrecaise be entlied by reason of Candemralign Of G STON SLrsuant 1o power a! emunent docma:in ot any
portion of the Progerly Any such payment or aaarg rece.ed by Martgages may at the oplica of Martgagaee. O} be
apoled by Mcrigagee 1o payment of any sums securest by thes Moigage i sLch arder 3% Moctgagee may deleimne of
hsh be 200 ed it 3 manner determined by MOrigigee 1C the regilcen <nl ¢f the poetian o! the Procerty f2sen 3-d 1o the
repif Of (RSIGIANGCA Of the rema.mng parlion of the Progerty 0 Girt Be reieased 0 Mostgagor upan such conaticns as
Modgagee may detecmine of (v} be used foc any combinaton G! e f0reGa NG DWW petes Mo paaton 0! an wnCemmty

payment which s appled o replacement repdir O résloration of any gartan of the Progerty or which s releasaag o

Morigagoe shall be deemed 3 payment 2ga:nst any sumns secured by th:s Marlgage

7. Transfer. Al tre ootion of the Morlgagee the rlebledress secured by this Moclgage shals become due .
ang pagatie ! witnout the whitten ¢onsent oF the Martgagee the Marigagor shalt Coney Jaly tre ororigaged ;
premsos e an nherest therewn Qr W the e $hall DeCcome wested 1 amy AlNer £RIS0S h any AT nes ANATLCE BT DiRer
than by Ceath of tre Mactgagoe 1t s Lrderstand and agreed that im Consaierat tor tre Corsent of the Mostacee o
any transter of Lie 1 he Morigages premses the NCrigagee al ils 0ptan may Charge ar assumpl.on ‘e rot

l exceedirg $25000 or 1% of the uniad baiarce of the [gan Cravdit repoet Charges pad !0 a non.rerated thrd

party. and such other charges as are authgnred Dy law

8. Delault. Tre cccucrerce of any 0f the Foiigaing ewents syt B deerad 3 Detasit under thrs Morizage
) 3 >3

LY Paure o AtctGaGae L pay any instdlimentof pangigal aninterest upuntre Plote o Buates FRrely SR LTt Al en
due.

(b faiure of Morlgagae O pay @y olher sum secured by 173 Mortzage anen e "
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