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2. That. together with, and in addition to, the monthly payments of puncipal and mterest payable under the

terns of the note sceured hereby, he will pay to the Mertgagee, on the frust day of cack month until the said aote
is fully paid, the 1ollowmg sums:

fat An ae oot sufficeent to prasvide the hobder hereof with funds G0 pay the next mottyaye insarsnce prooniens, of this nstigs
reat and the note secured hereby dre msured, or @ ooonthly charge (n lieu of G muortyage msorance peeriang of they are
held by the Secretary of Housing and Urban Development, as follow s;

(1) If and 30 tong as su6id note of even date aad this instrement are insured or ate reinsured under the provisions of the
Natwonal Housing Act, an amount sufficienl to accunialate 1in the hands of the holder coe (1) ceonth pri2r to its dye

Jate the annual mortgage insurance premaem, in onder 13 provide such holder wath funds to pay such premivm to the

Secretary of Houswung and Urban Development pursuant ta the Naticnal Housing Acr, as smended, andapplicable
Regulaticns thercunder; or

() If and so loag as said note of even date and this instrurment are held by the Secretary of Housing anid  Urban De-
velopment, & monthly charge {in Lieu of 8 mortgage 1Insurance precaum) which shall be in an smount equal to cne-
taelfth (1/12) of one-halfl (3% per centum of the averuge wutstanding balunce due ca the aote compated without taking
into account delinquencies or prepayments;

{5} A sum equal to the ground rents, if any, next

4

due, plus the premiums that will neat become due and payable on policies
of fire and other hazard insurance covernny the mortgaged pooperty, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) Iess atll sums dlecady patd therefor divided by the number of menths toclapse
before cne (1) month prior to the date when such pround rents, preraums, taxes, and assessments will beoome delinguent,
such sums to be held by Mortgagee 10 trust to pay said groond seats, premiums, taaes, end special asyessments; and
fc ) A1l payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mottgagor edach menth in a
single payment to be applied by the Mortgagee to the fallowing 1tems in the otder 3ot forth:

{I) premium charges under the contract of insurance with the Sccretary of Housiag and Urban Development, or manthly
charge (in Lieu of maortgage insurance prenuum), as the case may be;

(I} taren, special assessmoents, fire and cther hazurd insurance premu,

(111 interest on the note secuted heteby, und

(IV} azortaizatsn of the peincipal of sad note.

—
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Any Jdeficiency in the amaunt of any such aggtegate manthly payment, shall, unless amade gaod by the Mortgugot prior to
the due date of the next such payment. constilute an event of default under this mongege. The Mortgayee may collect a
Hrate chasge" nnt o crcead TuurCents t48Y far each dallas (81 of cuch payment more than fifteen (15) days 2 arrcars to

cover the extra expense wavoalved 1 handiing Jdelinguent fayments.
3. if tne total of payments made by the Morigagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgn<nts Of insurance peemiums, as the case may be, such excess, if the

lcan is cuzrent. at the option of the Mortgagor, shall te credited on subsequent payments to be made by the Mortgagor, or
refund2d to the Mortgagor. If, however. the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sulficient to pay taxes and assessments and insurance premiums. wren the same shall become due and payable, then the
Mottgager shall pay to the Mortgagee any amount necessary to make up the deficiency, on o telore the date when payment of
such taxes. assessments, or insurance peemiums shall te due. If at any time the Llocigagor shall tender to the Mortgagee, in
accocdarce with the provisons of the note secured heceby, full payment of the entire indebtedress reptesented thereby, the
Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (2) of paragraph 2 hereof which the blorigagee has not become oblizated to pay to the Sectetary of
Heusing and Urban Deveiognient. and any balance remaining in che funds accumalated under the provisions of (b) of paragraph
2 hereof. If thece shall te a default under any of the prodsicns of this mocigage resuiting in a public sale of the premises
coveced heceby. or if the property is otherwise aoqwred after default. the Mortgagee shall apply, at the time of the
commencement of such peoceedings. oc at the tume the propeety is othermse acquired, the talance then emaining in the funds

accumulated under (b) of parajraph 2 preceding. as 2 cradit against the amount of peincipal then remaining uapaid under the

rote secured hereby. and shail peogpecly adjust any payments whuch shali Rave teen made under (a) of paragraph 2.

4. That ke will pay a4} taxes, assessments, aeler rates. and other goveramental or mumicipal carges, {ines,
ot impesitions, foe which peonision has not been made herenbaiore, and in default thecreof the Moctgagee may pay
the same. oad that he wi!l prompily defiver the officral teceipts therefor to the Montgagee. 1€ the Moygsgor fails
to make any payments prowided foe n this section o any other payments [or taxes. assessments, Ot the [ixe. the
Moctgages may pay the same, and o1l sums so patdshail Bear intesest at the tute set fecthinthe aote secuwed heceby
from the date of such adnance atd shell Be secured by this mortgage.

3 That he =il keep 2 premuses n as guod order aad conditicn o3 they are now and will Ak commit oe per-
it any waste thereof, teasscable wesr and tear excepled

f. That ke %ill keep the 1mpronements s exsting of hereufter erected oo the modgaged poagesty insured as
nay be required from time to tume By the Mosigagee aganst [oss by fure aad other hazards, casuzittes and coatin-
gencies in such smouats and for suck peniods as may be required by the Mostgagee oad will pay geomptly, when
duwe. aay premiums oa such 1asuiance grosiswia (o pavment of which has not beea mude hereinbefore. Al risur-
aace shall be cazred 12 companies appeoved by the Marigagee and the pulicies and mnewals theceol shall be keld
by the Morgegee and have attacked thesets [oss junsble clauses 1a faver of und ia fom acceptable to the Mozt
gagee. In event of loss Mortgagoe wifl give inmadiate aotice by matl to the Moctgegee, who may make geonf of
loss tf not made peompily by Morigager, wad vach s geace compuny cuncemned 15 heweby authonzed wnd direcied
to ke paysteat for such foss directly 1o the Mortd ger astead of 2o the Meetgaqoe and Mactgager jarntly, and the
msutance procends, ot any past therewf, Taw be agpiond by the Moctgoges at its optioe eithes o the mducton of
the ndebtedness Bereby secuted o 0 the restoation or epars of the progernty damaged. Ix event of fuceciosure of
this mortgege v ather trenster of ftribe to Tre Morlyaged progeity i extinguishment of the ndeliedness sevured
neseby, all right. fitle und ieterest of the Morigadne in ad 0 any msureace pobicies then m focce shail pass to
the guschases Of giantee.

7. That ke heseby ass:gas aif the rents. tssues. und profits of the mortgaged presnses fom wad after uny de-

fault hereunder. uad should fegel proceedizgs De mstituted pursuant to this astrument, “hen the Mortgagee shali
have the sight to have o

receives appuiated of the reats, assues, and profits, who, siters deducuag wllcharges and
expenses attendrsg such proceediags and Re wiedulum of B1s trust as secenes, skall apply the reswlue of the
tents. 1ssuns ad profits. toward the payvment of tie dedt severnd Totebs
8. Fhat if 12¢ premises, of vay port trewmof, e condezaed wmive v power of erineat duaem, ot atysined f«:u:
a public use, the dumages, pracvesds, wiad the consedetation oy sl wijuistes o the ovtent of the Ul waount of
indebledness spon this nomtgegde, sad e note secered hetedy erstning wnpoard, ot
ta the Mortgagee and sRall T o ond forthoaath o the Mostguges T Do azplind
vured hereby, ahather doe g not

o mepeby assiaed By the Motgagar
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