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UNIFORM COVENANTS  Borrower and Fender covenant and agrec tortluas: * :

1. Payment of Principal and Interest. Borroscr Jhath promply vy ahen due the prnapal of andaaicres o e i3
debtedniess evidenved by the Note, prepayment and late charges as provided 1n the Note, and the prnapal of andanterot onafy
Futur? Advances secured by this Mortgage.

2. Funds (or Taves und Imurance. Subject to apphvable law or to a written waiver by Lender, Borroaes shall pay to 1 ender
on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in toll, 3 sum theeein
“Funds’") equal to one-twelfth of the ycarly taves and gssessments which may attain prrogity over this Morigage, and ground rents
on the Property, if any, plus one-twelfth of yearly premuum installiments for hazard imsurance, plus one-tweltth of yearly premium

installments for morigage insurance, if any, all as reasonably estimated initially and from time o nime by 1 ender on the basis of
assessments and bilts and reasonabie cstimates thereof.

The Funds shall be keld in an institution the deposits 0r accoums of which are insure
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to
make such a charge. Borrower and Lendes may agreein writing at the time of exevution of this Mortgage that intesest on the Funds
shall be paid 1o Borrower, and unless such agreement is made or applicable law requires such interest to be paid, L.ender shall not
be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual a<-
counting of the Funds showing credits and debits to the Funds and the purpose for which ¢ach debit to the Funds was made. The
Funds are pledged as additional sevurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instatiments of Funds payable prior 10 the Jue
dates of 1aves, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taves, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower™s option, ¢ither prompily repaid to
Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shatl not be suffi-
cient (o pay taxes, assesyments, iN3UTANCE premivms and ground rents as they fall due, Borrower shail pay to Lender any amount
nexessary (o make up the deficiency within 30 fays from the date notice is mailed by Lender (0 Bosrower requesting payment
thercof.

Upon payment in full of alt sums secured by this Mortgage, Lender shall prompily refund 1o Borrower any Funds held by
Lender. 3 under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shatl apply, no
later than immediately prior to the sale of the Property o1 its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a ctedit against the sums secured by this Mosigage.

3. Application of Payments. Unless applicable law peosides othe
paragraphs } and 2 hereof shall be applied by Lender

2 hereof. then 10 interest payable on the Note, t
Advances.

4. Charges: Lieas. Bosrower shall pay all taxes, assessments and other charges. fines and impositions attributable 10 the
Property which rnay attain 2 perosity over this Mocigage, and leasehold payments of ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due. disextly to the payee theteof.
Botroaer shall prompely (urnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shail promptly furnish 1o Lender reveipis evidencing such payments. Bocrower shall prowply dis-
charge any lien which has prioity over this Mortgage: provided, that Borrower shall not Be required to discharge any such hien so
long as Borrower shall agree in writing to the payment of the obligation sevured by such lien in 3 manner acceptable to Lender, of
shall in good faith contest such Lien by, of defend enfoscement of such lien in, legal proceedings which operate to prevent the en-
forcement of the lien or fotfeiture of the Property or any part thereof.

S Hazard Iasurance. Bocrower shall keep the improsements now ¢
against loss by fire, hazazds included within the term “"entended coverage,’” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amouns of such
coverage exceed that amount of coverage required 1o pay the sums secured by this Mosigage.

The insurance carrier prosiding the insurance shali be chosen by Bosrower subject to approval by Lender; prosided, that such
appronal shall not be unzeasonadly withheld. All premiums on insurance policies shall be paid in the manner provided under
paragsaph 2 hereof or, if not paid in such manner, by Bocrower making payment, when due, directly 1o the insurance Carrier.

Allinsusance policies and renewals thereof shali be in fotn acceptable to Leader and shallinclude a stanJard mortgage clause
in favor of and in form acveptable to Lender. Lender shali have the right to hold the polivies and renewals thereof, and Botrower
shall pcomply furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss. Bocrower shall give
peompt notixe to the insurance carsier and Lender. Lender may make peoof of loss if not made peomply by Bocrower.

Unless Lender and Bocrower otherwise agree in writing, insurande proceeds shall be applied (o revtocation of repair of the
Property damaged, provided such restoration of repair is evonomically feasible and the security of this Moctgage is not thereby im-
paired. 1f such restoration of repair is not economicalily feasible oc if (he sevurity of this Mocigage wouhd be impaired, the ia-
surance proveads shall be appliad to the sums sevured by this Mogtgage, with the excess, if any, pid to Bogrower. 1 the Property is
abandoned by Bocrower, o if Borrower fails to respond to Lender within 30 days from the date aolice is matled by Lender 1o Boe-
rower that the insuranwe casrer offers to settle 3 chaim foc insurance benefits, Lender s authorized to collest and apply the in
surance peoveeds at Lender™s option cither to e300 ation oF repais of the Property of to the sums sevured by this Mocigage.

Unkess Lender and Botrower otherwise agree in writing. any such appination of proveeds to prinxipal shall pot extend of
postpone the due date of the monthly installments teferred to in paragraphs 1 and 2 hereof o change the amount of such in-
stallments. If under paragraph 18 heroof the Property is 2acquired by Lender, all right, title and interest of Boerower in and to dny
insurance poticies and in and 10 the provedds thercof resulting from damage to the Property prios to the sale oc acquisition shatl
pass to Lender to the extent of the sums sexured by this Mocigage immadiately priof to suxh sale o¢ aogquAsition.

6. Presepation sad Maintenance of Property; Leaseholds; Condominiums; Plasred Unit Developments. Bocrower shall
weep the Property in good repair and shall not commit waste of permit impairment or deterioration of the Property and shall com-
ply with the prosisions of any leasef this Moctgage is on a leaschotd. If this Mosigagesona unit in a condominium or 2 planned
unit developament, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating Of governing
the coadominium or pianned unit development, the by-laws and regulations of the condominium of planned unit desctopment,
and constituent documents. I a condominium or planned unit desclopment rider is erexuted by Bocrower and recocded together
with this Mortgage, the corerants and agreements of such ridet shall be incoeported into and shatl amend and supplement e
corvenants and agreements of this Mocigage as if the nder were a pan hereol.

1. Protection of 1 zader’s Security. 1f Borrower fails to perfoem the covenants and agreements contained in this Mocigage,
o¢ if any action of proveading is commenved which materially affects Lender’s interest in the Property, including. but not limited
to. eminent Jomain, insolvency, code enfoccement, of airangements of provecdings involrving 2 bankrupt of decedent, then Lender
at Lender s option, upon notice to Borrower, may make such appearances, disburse such sums and fake such ac1ion 3s is neXessary
to peotect Lender's interest. including. but not hmited to, disbussement of reasonable attorney’s fees and entry upon the Propesiy
to make repaiss. 1F Lender required mocigage insufane as a condition of making the loaa secured by this Mocigage. Borroacr
«hall pay the peermiums required to maintain such insurance in effect until such time as the requirement for such InsUTANE ter-
minates in aveosdance with Borrower's and Lender™s written JR(cemant of apglicable law. Bosrower shall pay the amount of all
mottgage insurance premiums in the manner peorided under paragrzph 2 heceof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with iaterest thereon, shall bevome additivaal iadebtadness

of Botrower securad by this Moetgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be
pasable upon rotice from Lender to Borrower requesting payment thereof, and shall bear tnterest from the date of disbussement at
the rate payadle from tnme Lo 1ime on outstamding priovipal under the Note unless payment of interest at such rate would be con-
tzary to appixable Faw, in which event such amounts shali bear interest at the hughest rate permivsible under applicable faw.
Nothing contained in this paragraph 7 shall sequire 1 ennder Lo it ur any cypense of take any nen hercunder.

8. baspection. bender may make of sauscto b made reasonable entrtes upon and inspextions of the Property. provided tha

L ender shalk gnve Botroaer notice prior to any such inspestion specifying reavonable cause therefor related to Lendet s interest in
the Properts .

Jd or guaranteed by 2 Federal or state

rwise, 2l payments received by Lender undet the Note and
first in payment of amounts payabdle to Lender by Bocroaer under paragraph
hen o the prinvipal of the Note, and then to interest and principal on any Future

sisting ot hercafter erected on the Property insured
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