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To Have axp 1o Hotp, all and singular the said property un*o the Mor:gagee, its successors and asigns forever.

The Mortgsgor covenants that he is lawfully seized of the premises bereinabove deseribed ix fee simple absolute ‘
(or such other estate, if any, as is stated hereinbelore), that be has good right and lawful authority to setl, convey,
ot encumber the same, and that the premises are free and clear of a!! liens and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor further covenants to varrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows: v
1. He will promptly pay the principai of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee. the entire indebtedness or any part thereof not less than the amount of une installment.
. or one hundred dollars ($§100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than or an installment due date, nevd not be credited until the next
following instaliment due date or thitty days after such prepayment. whichever is carlier.

2. ‘Together with, and in addition to, the monthly payments of prineipal and interest pavable under the termas

of the note sevired hereby, he wiltl pay ooty Mot o see wa rogaren e i rerra e rioa tr it s Beben ot

i
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stted on the fiest dav of eachoonrh ool e sand nane 1 Bl prand

(8} A sum equal to the grourd rents. if apy, cext due, plus the premiums that wil! next become due sad pavable
on policies of fire and other hazard insuranes covering the raorigiged property, pius taxes and assessments !
sext die on the mortgaged property fall 24 estimated by the Mortgsgee, snd of which the Mortgagor is
potified) less all sums already paid therefor divided by the number of moaths to elapee before cae mwath
prior to the Jate when suck ground rents, premiums, taxes and ssvsements will become delinquent, such
sumns o be held by Mortgagee ip trust to pey said ground rents, premiums, taxes and special sssessments.

{b) The sggregate of the amounts payable pursuant to subparsgraph (s} and those pavable oo the note secured FE
hereby, shall be paid in a sicgle payment each moath, W be applied 0 the following items in the onder
stated:

(1) tsce, special esesernenta, fire and other hazard insurance premiums;
(11} interest oo the note secursd Lereby; and
(111) amortization of the principal of :aid oote.

Apy debnieney in the amount of such sggregste moothly psymeat, shall, uolkes made good by the
Mortgagor prior to the Jue date of the next such payment, constitute an event of defauit under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not excexding four per
centum {45} of any installment when paid more than fifieen (15) days after the due date theeof,
Lo cover the extra expease involved in bardling d:linquent payments, but such “late change” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
; experses secured thereby.
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3. If the total of the pavinents ook by the Maortzazor dnder ra0 of parazaaph 2preenbing shoadl vuend tne
atzoint of payments actually made by the Mortoazee as tristee 07 TANES 97 s ems e fiE2 07 [LSfranss proieis
as the cace may be, such excess shalk be cevdited on subsequent payments ta be tiade by the Morteazor fur such
itemns or, at the option of Mortgsgee as trustee. may be refrinded to the Mortzizor - . however, surh monthdy
payments shall rot be suflictent to pay such iteins when the same shall becosue due and pavable then t
Mortgagor shall pay to the Morteages as trnsten any amount nevessary 0 nake up the defiviency.
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paynient will be made within thisty i30; days after written notice from the Mozt agren sttt amosnt of toe

deficieney. which notire may be given by maih. I at any rune the Mortzasor shoall teroder to the Mocorazee o

acvordance with the provisions of the note sevured horeby. full payuient of the enciee trdehtedness renreentod ‘
thereby. the Mortgagee as trustee shall in voteputing the amount of such indebrodioss. o dit By P vt

of the Morteagor any eredit balanve remaining under the provisions of tu- of paracraph 2 Fereof B there

shali be a default under any of the provisions of this mortesse residting mea praide safe of T procnises vonvered
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