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Lender's written agreement of apphicable law. Borrower shal pay the amoant of Al mostgage insutance preunums an the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with anterest thereon, shall become adduional
indebredness of Borrower secured by this Mortgsge  Uatess Borroaer and Lender agree to other terms of payment. such
amcunts shall be payable upon notive from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which ¢vent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contzined in this paragraph 7 shall require Lender 1o incur any expense or 1ake
any action hereunder.

8. Inspection. lender may make or cause 1o be made reasonable catries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o 1ender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for Jamages. Jdirect or consequential, in connection with any
condemnation or other taking of the Property. of part thereol, or for conveyance in lieu of condemnation. are herehy aswsigned
and shall be paid o Lender.

In the event of a total 1aking of the Property. the proveeds shall he applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of 3 partial taking of the Property. unless Borrower and Lender
otherwise agree In writing. there shall be applied o the sums secured hy this Morigage wich proporiion of the proceeds
3% i1 equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prios to the date of 1aking. with the balance of the proceeds
paid to Borrower.

1 the Property is abandened by Borrower. or if. after notice by Lender to Barrower that the condemaor offers to make
an award or settle 2 claim for damages. Borrower fails to respond to | ender within 10 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums sevured by this Morngage

Unless Lender and Borrow er otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the moathly installments referred to in paragraphs 1 and 2 hercof or change the amount of
uxch instatlments.

10. Borrower Not Released. FExtension of the time for payment or modifivation of amortization of the sums wyured
by this Mortgage granted by Lender to any suvcessor in interest of Borroaer shall not operate o release, in any manner.,
the liability of the original Borrower and Borrower's sixceswors in interest. Lender shall not be required to commence
proceedings against such uxcessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made By the criginal Borrower and Borrower's successors in interest.

1. Forbearance by Lender Nod a Waiver. Any forbearane by T ender in exerviting any right or remedy hereunder. or
otherwite afforded by applicable law, shall not be 2 waiver of or preclude the etercise of any such right or remedy.
The procurement of insurance of the payment of faes or other liens or charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness sexured by this Mortgage

12. Remedics Cumslative. Al remedies provided in this Mortgage are distinkt and cumulative te any other sight o
remedy under this Morgage or afforded by Taa or equity, and mas be everdsed concurrently. independently or suceessively,

13. Swuccessors and Assigwn Boand: Joiat and Seversl Liadbidin: Captionss. The covenants and agreements hecein
contained shalil bind. and the rights hercunder thall inure 1o, the raspennive stvvessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. All covemants and agreemwents of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not (0 be used to
interpeet or define the provisions hereol.

14. Notice. Except for any notice required under applivable Taw to be given in another manner. (2} any actice to
Borrower provided foc in this Mortgape shall ke gisen by mailing such notice by cestified mail addressed to Bosrower at
the Propecty Address or at such other addres 18 Bosrvaer nay deugnate by notive o Leader as provided herein, and
() any notice 10 Lender shall be given by certified mail. retum revept tequested. to Lenders address stated herein of to
such other address as Lender may Jesignate by active 1o Bocroaer 2¢ provided herein. Any aotive provided for in this
Morigage shall be deemed to hase teen given to Borroaer oc Lender sahen given in the manner designated hecein.

1S. Uniform Morigage: Governing Law: Severability. This form of morigage combines uniform covenants foe national
use and noe-uniform cosenants aith limited vanations by o isdiction o constiture 3 unifomm surity ingtrument covenng
real property. This Moctgage shall ke goncenod By the fas of the junsdction in whch tte Proparts s kwated In the
event that any provition of cfause of this Moctgage oc the Note contts aith applicable law. wuch vondict shall not affext
other provitioas of this Motigage or the Note which can be given effext withoot the conflicting prosivion. aad to (his
end the prosions of the Mortgage and the Note are devlared 1o be sweverable

16. Bocrower’s Copy. Bocroace shall Me furnished a coaformed copy of the Note and of thic Moctgage at the time
of execution of after nevoedation hereof.

£7. Tramfee of the Progerts: Assumption. I 3l or any part of the Progerty of an interes! theeein i sold of transferred
by Boctower withvut Lender™s prive antien vonsent, excluding t2) the crcativn of 3 Len of encumbranve subvrdinite to
thes Moctgage. (b) the creation of a purchase mones sexuirey interest for hocsenotd appiamaes. () a transler by devise.
descent o by operation of laa upon the death of 3 joent tenanz o 1y the grant of any leaschold inienest of three years or fess
X cunlaining an option to purchase. Leader mas. at Lender’s vption. devlare alt 1he sums securad by this Modtzage to be
immednately & acd payadie  Lender shall Baee wanad sk vption to anelerate if. poae to ihe sate oc transfer. Leader
and the perwea to whom the Progesty i to Be sold o transfeered reach agreeient in cantiog that the crafit of such perwea
i satifactory to Lemder and that the interest payable ca the yums wyured by thiv Mertgage shalt e at such rate as Lender
stulh requent. 16 D emder has watved the optivn to aoclerate peoridad in tha paragraph 17, and if Boerower's sacceiwe in
interest has executed 2 Wwriten Jssumplion agreement aweptad in annting by Lemder. Leader shall referw Bosrower feom all
wbligations under this Morgagpe and the Note.

If Lender exerciwes such vptiva to acucferate. Lendber shall anil Borraaer notice of aocelecation in socerdanee aith
paragraph 14 bereof  Such aotice shall proside a peonsd of not Iess than W Jass from the date the mytive i mailed within
whivh Bogroaer may pay the sums declarad doe Tt Borroaes fadds o pay wkh sams proe to the ¢vpiraiion of such pericd.
Lender may. aithout further notice or Jemand oo Boeroacr. innekhe any ramedies perni:tiad by paragraph 18 hereof.

Nox.Unitoast Covenants Bocroaer amd Lender luriker susgnant and agree as floay:

18 Accelerativa; Remedies. Except as provided im garagraph 17 hereof. spom Borrower™s Dreach of 2my covench
ot agresment of Borrowee im this Morigage. including the covcoants fo pay when doc ony sems sexured by thin Modigage,
Lender peior fo axcekeration shall mail sotice to Borrower av provided in paragraph 14 Mereod specilying: (1) the beeaxh:
12) the 2xtion requined (0 cure such breaxh: (3) 3 date. wot kess 1han 3O days from the date the police is mailed to Bosrower,
by which such beeaxh must be cured; and (4} that failere 1o cure such breach ow or belfoce Lhe date specified In the notixe
may resalt in sccekeration of the summ sexured by 1hiv Moetgage. forectonure by judicial prucevdiag and sade of the Propesty.
The notice shall forther informn Boctuner of the right 1o rvimntate 2fter acceleratinom and the right ta xeet in (Be forexbnure
procecding the moa-evintence of 3 default o 2m) other delemie of Boriower bo xceiration sad (occionure. If 1he Dreach
is mot cured na o before ke date specified i the nutice. | eader 28 1.ender’s optoe aay declare all of 1he smms secuced by
this Morigage to be immediately due and garadle withowt (uriber demand amd mas Torechme this Moetgage by judixial
procecding. Leader shall be «ntithed to colleet in saxh procecding ol expumes of forechnure. including. bet nod limited to,
remomable aatoemey™s fees. 2md conts of docwmealary ¢ridence, abntracts aud lihe seposts, all of whixh skall be 2dditiona] sams
secuced by thin Mocteage.

19. Borrower's Right to Reimiate. Sotwithatanding 1 endr’s snekeation of the sums wiouted by this Moctgage.
Boctoaee shall Bave the ght (o have any peouvedi s begun +a Lerader o wnfocce th Moctgage Jiweaninued at ans tume
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