A PR AN i .. AT ! SV AT R A L PR § " W

P I

voe 1834 14978 A

[ender's written agreement or applicable law. Borrower shall pay the amount of all montgage insurance premitins in the
manner provided under paragraph 2 hereol.

Any amounts Jisbursed by lender pursuant to this paragraph 7, with interest thereon, shall become addinonat
indeb-cdness of Borroaer secured by this Mortgage  Unless Borrower and Lender agree o ather termi of pavment wuch
amounts shall be payable upon notice from 1 ender 1o Borrower requesting payment thereof. and shatl beae interest from the
date of disbursement at the rate payahle from time to time on outstanding principat under the Note unless payment of
interest ar such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ¢nder 1o incur any expense or take I
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interet in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are herchy auigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the wums wvured by this Morgage immediately prior to the date of
taking bears to the fair market value of the Property immwdiately prior to the Jate of taking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to U ender within 30 days after the date such notice is
mailed. Lender is anthorized to collect and apply the proveeds. at Lender's option. either to restoration or repair of the ‘
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othernise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due Jate of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

B

10. Borrowes Not Released. Fxtension of the time for payment or madification of amortization of the sums sevured i
by this Mortgage granted by Lender 10 any suvcessor in interest of Borrower shall not operate to release. in any manner. v
the liability of the original Borrower and Borrower's sincessors in interest. [ender shall not be required to commence
proceedings against such successor of refuse to evtend time for payment or sihenwise madify amortization of the sums
secured by this Morgage by reaswn of any demand made by the otiginal Borrower and Borrower’s wiccessors in interest.
11. Fotbearaoce by Lender Not 2 Walver. Any forbearance by Leader in evercising any right of remedy hercunder. of
otherwise afforded by applicable law. shall not he 3 waiver of or preciude the exercite of any such right or renmvedy.
The procurement of insurance or the payment of taves or other hens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.
12. Remedies Cumylative. All remedies provided in this Mortpage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity and may be exercised concurrently. independently or sixcessively.
13, Seccessors and Assigas Bound: Joint and Several 1iabdity: Captioas. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and awigns of Lender and Botrowner.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mocigage are for convenience only and are not o be used to
interpret or define the provisions hereof.
14. Notice. Except for any notice required under applivable law (o be given in another manner. (3) any notice to
Boisower provided foe in this Mostgage shall be given by maifing uxh notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notive to Lender at provided herein. and
() any notice to Lender shail be given by certified mail. retum seceipt requested. to Lender’s address wated herein or to
such other address as Lender may designate by notice 1o Borroaer as prowided kerein. Any notice provided foe in this
Mocigage shall be deemed to have been given to Botsower o¢ Lender when gisen in the manner Jdesignated herein.
15. Unsiform Mortgage: Governing Law: Severability. This foem of mortgage combines uniform covenants for national
se and non-uniform covenants with limited variztions by jurisdatnyg b constitute 2 uniform sexunly instiumant covenng
real peoperty. This Mortgage shall be goscrned by the Laa of the jurtdnon in which the Propesty is hxated  In the
event that any provision of clause of this Mortgage vr the Note cocllnes with appinvable law. uah coafiect shall not affext
other provisions of this Morigage orf the Note which can be gien etfect without the conflting proviniva. amd to this
end the prosisions of the Morigage and the Note are Jevlared 1o be sweverable.
16. Bomrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Muostgage at the time
of execution or after recordativa herevf. 1
17. Tramfer of the Property: Ausamption. If alt or any pant of the Property o¢ an interest theran s i oe translerred §
by Borroaer without Lender’s peuor written women:, cwluding tar the craation of a lien o encumbranve wboedinate to A
this Mortgage. (b1 the creation of 3 purchaw money wuurity ntcret for household appl:anes. (€3 2 transfer by devise,
devcent or by operation of law upoa the Jeath of a joint fenant o tds the grant of any feawhold interent of theee years o¢ beas
Aot containing an optivn (o purchase. Lender may. at Dender’s eptivn. Seclare afl the wums secured by this Mocrgage to be
£ immediately due and payable. Lender shall have saived urch optice 1o accelerate if. prxe to the wabe or transfer. Lember
and the persca to whom the Propesty is 1o be sobd of transfesred reach agrecoent in wakng that the crahit of unch penoa
is satisfactory 1o Lender and that the interent pay 2ble o the sums sexured by this Mortgage shall be at such rave as Lender .
shall request. If Lemder has waived the option 1o avuelerate pevvided in this pazagraph 17, and if Borroaer’s suaessor in ‘
interest has eievuted a written assumplion agreement axepted m aritng by 1 emder. ender shalt selease Borrower from all
. obligatioas umder this Mortgagpe and the Note.
) I Lender exercises sunh option to avvekrate. | ender shall mail Boerower notioe of avueleraton in neocdance with
paragraph 14 hereof. Suxh aotice shalt provide 2 pernd of mx [kss than 30 Jass from the Jate the notice v matled within 1 :
which Botroaer may pay the sums devlaced Jue I Borroaer faks to pas anh s pewe o the evpirative of sach period.
Lender may. witheat further notice of demand oa Borroaer, isvke any remedies peemetted by parageaph 18 heradd.

.\%N-Usuoau CovEnants Borrower amd Lemder fusther coaerant amd agres as {olhoass

: 18, Accekeation: Remedies. Fucept an provided in paragraph 17 hereol. spoa Bocrower’s brexh of 2ay covenaat

P o¢ agreeament of Botrower im this Mortgage. including the coveasab fo pay when dee any sems sexwred by this Mortgage.

‘ Lender prior to acceleration shall mad actice to Borromer 25 provided in paragraph 14 hercol specilping: (1) the Deeach: ]
(2) the action requited to cure sxch breach: (3) 2 date. ot bess 1haa 30 days from 1he dale the sotixe is mailed to Bocrowes.

by which such beeach munt be cured; aad (4) that failure to cure such beeaxh om o Defore the date specified im the notice
may resslt ia acceleration of the sems sexured by this Mortgage. foseckonure by jodicial procecding and vl of ihe Propertsy.
Fhe notice shall furthes inform Boerower of the right fo reiantale after acxeheration and the right o atwert o the funcchnare
ine Ihe nom-ctitence of 2 defanit or 2ay othey defease of Botroner lo aceleration and (orexionsre. If the Beepxh
is mot cused on o belore Ihe date specifed hm the motice, 1emder 2t L ender’s optive may dechire 3l of the sams sexured by
this Morigage 10 be immediately due and payadle withost furiher deaoad Ind ey focexhne this Mostgage by judacial l
proceeding. Lender shall be entithed (o coliect im vuch procecding ol evpemes of focexbnure. includiog. but st Emited to.
remoaable Mtorney’s fees, and conts of documentary evidence. abalraxts and tithe repoety. alt of which shall be additional sum
secured by this Mortigage.
19. Borrowmer’s Right to Reimtate. Notathstanding Lerders aovelkeraton of the yims securad by thn Moctgage.
Bocrower shall have the nght to have any paxendings tegun By Dender to cnfoene ths Moeigage domvetnand R any o
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