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RESIDENTIAL ADJUSTABLE RATE CONSTRUCTION/PERMANENT MORTGAGE RIDER
(NO NEGATIVE AMORTIZATION)

This ADJUSTABLE RATE RIDER i made this 14th diwof . DECEMBER v 83 4w invorporatad

into and shall ke deemed 1o amend and supplement the Morggage, (the “Secunity Insteument’™) of the same date given by the undersigned (the

“"Borrower') to secure Borrower's Adjustable Rate Construction Permanent Note to SECURITY FEDERAL SAVINGS AND LOAN

ASSOCIATION OF SOUTH CAROLINA (the "Lender) of the same Jate (the "Note" ) and covering the property Jescribed in the Security
Insteument and lovatad at:

LOT 3, FISHER ROAD, TERRA OAKS SUBDIVISION, GREENVILLE, _S. C: 29615
(Propesty Addrcss)

The Note Contains Provisions Allowing for Changes in the Interest Rate, simultancous changes in the monthly payment, and, 2 Minimum and )
Maximum Rate.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lemder
further covenant and agree as follows: ) '
A. An additional non-umform Covenant 32 is added and it shall read as follows: : 753
32. Interest Rate and Monthly Payment Changes.

The Notz peovides for an Inital Rate of Interest of 10.83 G Sevtion 4 of the Note provides for changes in the interest rate amd the

monthly payment, as follows:

(A) Change Dates

The rate of intcrest 1 pay may change on the ._.Ls__t_..__ Jay of the month of July 1985 .and onthat day every [ X J 12¢h
[ J36h{ J&MXR| ) (Check unly one box) moath theraafter. Each Jate on which the rate of interest could change
is called 2 "Change Date.™"

(B) The Index

Beginning with the first change Jate. the rate of interest will be based vaan index. The “Index’ is the weekly average yiehd on United States
Treasury securities adjusced to aconstant matuniew of [X J Uyear{ )3yearsf Syears|[ |} as made availlable by the
Faderal Resenve Board.

PRI

If the Inadex is no lomper available, the Note Hohder will chovse 2 new index which will be based upon comparable information. The Nute
Holder will give me notice of this choice.

The most tecendy available Index figure as of the Jate 45 days before cach Change Date is called the “Current Index.”
(C) Calculation of Changes

Before each Change Dace. the Note Holder will caliulate the new rate of interest by adding LWO petcentage poines ( 2.00%)
o the current Endex prosided that the change Joes not razse the interest rate above the manimum tnterest rate oe lower the interest rate below the
Minimum interest rate as set out in Sevtion 2 of this Note. As of the sevond change Jate and continuing at each subsequent change date, no single
<hange in the interest rate atll increase oc Jexrcasemorethan —_ twn  percentage points (2,00 %6 ) above or below the previous rate.
The sum as_ and if. aJjusted by the muximum and minimum incerost rate and periodic interest rate change restrictions will be my new intevest rate.

The Note Holder will then Jdetermine the amount of the new moathly principal and irtecest pay mene thac would be sulficientto repay in full,
the outstanading prinaipal balance [ am expectad te ouwe on the Change Date at the new rate of incerest in substannally equal pavments by the
macurnity Jate. The result of this caliulation will be the amount of my new monchly peincipal and interest pasment.

(D) Effective Date of Changes

« MR ca C e AT

The neew rate of interest mili bacome etfexnre on each Chunge Date. Repanmgon each Change Date L will pay the amuunt of my new moathly
peyment exch moath unnl the amount of my monthly pusment s non changed oc 1 have fully repasd che un

(E) Notice of Changes

The Note Holder wll mail oe deliver to me 2 noace of any <hangesin the amoune of my moathly payownt befoce the cffecase Jace of any

<hange. The notce will include information requieed by Law to be given me and also the title amd telepbone number of a person who will answez
any queston | may have rqnanding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Sevunty Insrument s amended to read a3 todlowy:

. 4. Charges; Liens. Bocroner skall pav ail taves, assessments, amd vcher chanpes. fines and impusitioas attnikbutable to the Propecty whoach may
gy M0 3 PO over this Sevuney Instrument. and leasehold pumanes veyround cenes, of an% . in the manner provaded unsfer paragraph 2 hered.
if not pasd io sach mannee, by Borroser making pas mene, when due. dicectly to the pasce tuereof. Bocrowes shali peompdy Furoush o Lemdes ol
moeces of amounes Joe under tus paragraph. 10 in: the ov ene Boervaer shall muke pur e Jirexthy ., Bocrower shall promgdy Ruentsh to Leonder K
reveipts evnlenuing woch pavmenes. Boerower shall prompedy Bachange aoy len whach has powoeny over thes Securiey Tnarruawent: peovaded, that :
Buocrower shall not be requized to Jochange any sech Do o loog as Boerow e (2) shall agree in wnting 1o the pay meot of the oblngation sexurad by

" suxh loen in 3 manoer aocepeable to Lemaler, () shall in poad Futh coatest such ben by, oc Jefernd npaunse enfoecement of such ben in. logal
proveandhings whnch in the upunson of Lender operate to peavent the enfoccement of the fen o Focfatuze of the Progerts or any port thereof; o

(o) shall sevure feco the Bulder ot such L an sgrcement in 2 foem satisfactoes to the Lenuder suboedinating sunh len to this Sevuncey Instrumens.

If Lendes Jetermunes that all o any pact of the Frogerty o subpect to 2 henw hich may sctun g peioeey over ths Sevuney instrumens, Lender shail 7
sernd Bosrower matwe tdennfving such lien. Bocrow er shall satiaty sunh Ten of take one of mute of the activns set foeth above withen ten Jays of
the pvimg of mXxe.

C. NO BOOKS AND RECORDS REQUIREMENT

5 Unform Coremant 1O of the Sevunts Agreemene 15 Jeieted

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION. J
Carocrr Covenane 19 of the Sevunes Agseement s hereby amemdad o read as fotiva s

19. Tranuler of Propecty or Beneficial lnterest in Borrowen: Assumpeion.

LE all or any pure ot cthe Froperey, o ans ineccest cherern s 30b8 o amfererad tur if a benet:onl incerest th Bocrower s wld ve transferred and
Bocrom er o mat anstural peron) aiboce Lember's poure wntten coasent. fexchnbkmgoaly tarthe crestun of a moctgnge oo ber subucdinate to the
Loen of thes Moctonpe. 1B) the gring of any leasefold iterent of theee veaes o less mog coceaning 3a oftron to purchase, (cf the creatnmn of J
pucchase mocas sevuries interests i huusehuold aprinanves. (3 transbers azisenyg be vieture of Jevise. Jewent operaion of Lea deach oe divoece,
ared (e hrransfer o a trust ahen the Boceoaer romains 3 benetanans and ahwh Soes coe tranafer the Bocroaers” nghts of oviuganc pthen Lemler
mn . 22 Lender’s opton. Jalazeall sums secured b this Moectenpe tobe imamandiacely Jur 3o pan able, evcept thae Lender il nog evercise oo enght
o Jaclare 20t such sums immeduteds Jue sod pusable in the Cave o the Bt 1o ansfer o sale by the Boeroser exavutizyg this Moeegnge, peossled
that the Boeroawt o e them i detaale undier thas Martgnpe 1nd the Note sead the perwoa o abom the Progere. o by sold and transterrad v

UL ) W OTIEE O MPGUC It Ui T 0 o daak aouepted i st by Lendes maBich e ent Eender shail re e Boezormeg fzoen alf
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