B N L LI

. date

el

STATE OF SOUTH CAROLINA“-"") - .

COUNTY OF GREENVILLE )

MULTIPURPOSE MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(SECURITY FOR CONSTRUCTION LOAN AGREEMENT)

THIS MORTGAGE thercin “*Instrument®) is made this . 14th . day of
- DECEMBER .1y 83 . between the Morgagor ‘Grantor, . .
JOSEPH E. MCMULLEN and NITA MCMULLEN 29615

whose @du“ s Lot 3, Fisher Road, Terra Oaks Subdivision Greemulle, S C. /

therein “"Bosrower'’), and the Mortgagee. .SECURITY FEDERAL SAVINGS AND_ LOAN ASSOCIATION
OF SOUTH CAROLINA = ... .aSavings and Loan Assoviation

orzanuc\l and exinting under the Ll\\\ of |hg L mh.d Sl.ue\ of \nu.nm \\h\)\; addrens s P O, Box 7488,
Columbia, - South Carolina, 29202 - . thewin “Lender™).

WHERLAS, Borrower is indebted to Lender in lht. punupal sum ob _ ONE ﬂUNDBED THENTY~ _
FIVE THOUSAND AND NO/100 ($125,000,00)-

which indebtedness is esidences by Borroner’s note dated DECEHBER 14 P 1983. e
thercin “*Note™'), providing for the repayment of principal and the payment of interest, with the balance of lhc
indebtedness. if not sooner paid. Jue and pasable on . JUNE 1, 2014
TOSECURE TO LENDER (a) the repayment of the indebrodness evidenced by the Note, \suhmlcrm thercon,
and all renew als. extensions and modifivations thereof: (b) the repasment of any Future advanves, with interest thereon,
made by Lender to Borrower pursuant to paragraph 31 hereof therein **Future Advances™): (¢) the performance of
the corenants and agreements of Borrower contained in a Construction Loan Agreement between Lender and Botrower
dated "DECEMBER .=~ 14 . 1v 83 . if ans. as prnided in paragraph 25 hereof;
td) the payntent of all other sums, with interest thereon, adsanced 1o accordance herewith 1o protect the sevurnity of
this Instrument: and (¢) the performande of the covenants and azreements of Borrower herein contdined, Borrower

dovs hereby mortgagze. grant, convey and assign to Lender and Lender’s successors and assigns [t Do acacotoe i OaRe X

DO R KOO0 DK THICRIK R IR AR K iedssod x o X EMXXAX

o e e s xeemrxed the following desaribed
propeety lovated in . GREENVILLE _ County, State of South Carolina:

e etaene sk XN XIOLONRIE KR K XX

ALL tha_lt lot of land in Greenville County, South Carolina, being known
and designated as Lot 3, on Plat of Terra Oaks Subdivision, recorded

in the RMC Office for Greenville County, and having the following metes
and bounds, to-wit:

BEGINNING at an iron pin on Pisher Road, at the joint front corner of
Lots 2 & 3, and running thence with Fisher Road, S. 68-02 W., 188.2

feet to an iron pin; thence S. 89-53 W., 163.1 feet to an iron pin;
thence N. 28-47 W., 89.7 feet to an iron pin at the joint rear corner

of Lot 4; thence with the common line with Lot 4, N. 50-09 E., 287.4

feet to an iron pin at the joint rear corner of Lots 2 and 3; thence
with the line of Lot 2, S. 39-50 E., 250.1 feet to the POINT OF BEGINNING.

This

12 is the identical property conveyed to the Mortgagors herein by
De

of Terra Oaks, Inc., a South Carolina Corporation, dated of even
herewith, and recorded in the RMC Office for Greenville County,
on December /¥ , 1983, in Deed Book [/, 3 _, at Page /2o .
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