LY

w1639 766

1 ender~ written ageecment o apphoable Law - Borroacr shall pay the ameunt of G mortpage insurance prepiums in the

manner provided under parasgraph 2 hereof

Any amounts debursed by Perder pursoant 1o this patazraph 7 wath nterest thereon, shadl become additional
indehredness of Borsoaer secured dy this Mortpaee  Unless Borrower and Pemder agree 1o other terms of payment. such
amounts shall be pavable upon notice from Lender to Borroser regquesting pas ment thereob and shall bear interest from the
date of dishursement at the rate pavable from time o time on oatstanding principal under the Note urless payment of
interest at such 1ate would ke contrary teapplicable Lea i which event sich amounts shall bear interest at the highest sate
permissible under applicable law. Nothing contained in this paragraph 7 shall requere Bender to incur any expense of take
any action hercunder,

8. Inspection. fender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Leader shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lender’s
interest in the Propernty.

9. Condemnatlon. The provecds of any aaord or claim for Jamages. direct or comequential, in connection with any

condemnation or other taking of the Property. or pant thereol. or for conveyance in licu of condemnation. are herehy assigned
and shalt be paid to Tender.

In the event of a total taking of the Property. the proveeds shall be applied 1 the «ums weured by this Mortgage.
with the excess. if any. paid 1o Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be apphed to the sums sweured by this Mortgage such proportion of the proceeds
at is ¢qual to that proportion which the amount of the sums «ecured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immadiately priar to the Jate of taking. with the halance of the proceeds
paid to Borrower.

If the Property is abanduned by Bogrower. or if. after notice by [ ender ro Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond o Fender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the provecds. at Lender's option. cither to restoration or repair of the
Propenty or to the sums sevured by this Mortgage.

Unless [ ender and Borrower othenaiw agrev in writing. any wwh apphcation of proveeds to pringipal shall not extend

or pmtpone the Jue Jate of the monthly installments referted to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Refeased. Fatension of the me for payment o madifivation of amestization of the sums sexured
by this Mortgage granted by Lender to any sineessor in interest of Borrower shall not operate to release. in any manner,
the tability of the original Borrowes and Borrower's suiccessors in interest T onder shall nt e required to commence

proveedings 222inst b suecessor of refuse o cvtemd e for pavment ve otherwise madify amortization of the sums
secured by this Mongage by reasen of any demand made by the original Borrower and Botcower's wucceswors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbvaranve by L ender in exercising any right or remedy hereunder, or
othcrwise afforded by applicable Faw. shall rot he a waiver of or preclude the cvercise of any such right or remedy.
The procurement of insurance or the paynient of tanes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehiedness wetited by this Mortgage.

12. Remedies Cumohative. AN remedies prosided in this Mostgage are distiont and cumulative t¢ any other right of
remedy under this Martgage o atforded by faw or oquits. and may ke enercisad concurrently. independently or successively.

13, Soccessors and Assigns Bound: Joiat und Severat Liadility: Copticas. The covenants and agreements herein
contaiced shall hind. and the rights kereunder shall inure to, the TEPENtiveg NCEwars and assigns of Lender and Borrower,
subject to the provivions of parazraph 17 hereofl. Al covenants and agrecnients of Borrower shajl be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenicrwe only aad are not to be used to
interpret or define the provisions heeeof.

14. Notice. Except for any notice required under applicable Tva to be given in another manner, (3) any notice to
Bocrower provided foc in this Mortgage thall be given by mailing such note by certified mail addressed (0 Boerower at
the Propeny Address oc at such other address as Borrower may deugnate by notice to Lender as provided herein, and
() any notive to Leader shall he graen by cernfied mak. return recept requested. to Lender's address staied hercin of to
urch other address as Lender may Jesignate by motice 1 Borroaers as prosided kecein. Any notice providad foc in this
Mortgape shall ke deemed 10 have been goven 1 Bosroagr of ¥ onder when given in the manner designated herein.

15. Uaiform Morigage: Goserning .aw: Sererabdity. This focm of maocizage combines unifocm covenants for national
e and aon-unifaem covenants with limited vananoas by jundicton to constitute 2 uniform secunity instrument covering
real peoperty. Thiy Moctrage shalt be goecrned bu the Tea of the jurisdiction whivh the Progenty s kvated In the
exent that any peovision of <lause of this Modgage o the Note conilicts with applivable laa, suxh conttct shall not affext
other provisivas of this Moctgage or the Note ahich can be winen etfewt without the contlicting prosisina. and to this
cad the provisivas of the Maoctgage and the Note are declared o be severable

16. Borrower’s Copy. Borrower shall b furnichad 2 conformad copy of the Note amd of this Moctgage at the time
of executivn o after eececdaron hereod.

17. Tramfes of the Property: Avamption. 1f alt or ans part of the Peoperty or an interent therein is wid or transferred

by Bocsoacr without Lender™s proe anten ceawnt. cwludiag 1) the creativa of 3 len of cmumbrane swbocdinate to

this Moetgage. (B the creation of 2 purchase moady xunth intesest for houschold applunces, () a transfer by devise.
descent o by vperation of Fas upoa the doath of & paunt enant or (3 the grant of any leasehold interest of three years of bess
e containing an optan o purchase. [ ender may. at Lerders optivn. dexiare aff the wums sevured by this Mortgage to be
immediately due and payable. | endier shall Bave wanad wxh cption to accelerate if. peioe to the sale of transfer. Lender
acad the perwa t »hom the Property i to be sohd o transberred neach agrecment in writing that the cradit of wxh perca
ts st f b to §emder and that the intered payable v the sums wevured My this Moctgape shall be at such rate as Lender
sholk request T Lember has wanvad the oo acwelerate peosidad in this paragraph 17, and if Boarower's sUNvessor in
inrerest has ¢revutad 3 wrtten assumpton sgreemwent repted moanting by £ conier. Lender shall release Borroaer feom all
obligations umber this Mortgage and the Note.

1€ Lender erercises suvh option to aveekerate. Fender skall arad Bocroaer nvtne of accelkration in accordance with
patagraph 13 heneof  Such notwe shall provide 4 peennd of ot fess than 30 days From the date the notice s maited within
ahich Bosrower mas pas the sums dexiazed die T8 Bocroaes farls to pay sirch wims pen to the evpiratva of sach petiod,
Lender mas. withaut further potoe of demand o Bocrwaer. maoke any reawdes permitted by paragraph 13 hereof.

Now-Listroast Corixants Bocrowes and bemder fuzihes corenant amd agree 1 follows:

18, Acceleration: Remedins. Eacepl a5 peorvided in pasragraph 17 hereol. spon Borrowers beeaxh of amy covesant
ov agreesseat of Bocromer im 1hin Mortgage, inclediog the cosenaats fo pa)y when doe aay samm secured by this Mortgage,
Leader prios to celeration shall mail sotice to Bostoner x peosided in paragraph 14 bervol specifyimg: (1) the breach;
12) the 3xtion cequired to cure yuck Deeach: 13) 3 date. mot less thae 38 days from the date the notice ks mailed lo Bosrower,
by whixh wsch breach munt be cureds 3ad 1) that failere to cure sach Deeach oa or belore the date specified im the molice
may tevelt in acxelerstion of (he yomn sexured by thin Morigage. forexbonure by judicial proceeding and sale of the Property.

‘The motice shall furtber infocm Bosrvwer of the right to reimtale aftet acceeration and the right 1o asert im the forechnwee

peoceeding the won-cunteocr of 2 default or any other defcme of Bocrower to aceleration sad foreclorure. If the breach
s not cured om of before 1he date vpexified im the malice, 1 ender 3t | endes’s optiva aszy deckare all of the sums secured by
iy Modagage to be immediately due and parable withowot fusiber demand sad may forecbne thin Morigage by judicial
peroceeding. 1 endes Shall be catitbed to colleet inm suxh procevdiog ol expemes of forechmute, inkluding. but not imited o,
rexonsbie sivemey’s feev. amd conts of Joxumewtass e idence. abntrach and lithe cepoets, all of which shall be additional sumon
secuscd by Lhin Morteage.

19. Bocrower's Right to Reimiste. Notatmvaerdiag boeder’s acceiiration o the s savurad By the Moetgape.
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