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To Have axp 10 Houp, all and singular the aaid property un’o the Mortgagee, ita successors and astigns forever.

The Mortgagor covenants that he is lawfully seized of the premises bercinabove deacribed in fee simple absolute
(or such other estate, if any, as is stated hervinbefore), that he has g2od right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of al! licns and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor further covenants to »arrant and forever defens! all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persoos whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: T gy

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Pnvilege is reserved to prepay at any time, without
premium oy fee, the entire indebtedness or any part thervof not less than the amount of one installment.
or one hundred doilars ($100.00). whichever is icss. Prepayment in full shall be credited on the date
received. Partia' prepayment, other than on an instaliment due date. nevd not be credited until the next
following instaliment due date or thinty days after such prepayment. whichever is earlier.

2. Together with, and in addition to, the moothly payments of principal and interest payable under the terms
of the note secired hereby . he will pay to the Mot sove as trastes fiirater the terms of this erast as hereinafter
statedt on the first dav of vach month until the sand note = fully pand

(s) A sum equal to the ground rents. if any, cext due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and sssessments
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
potifed) less all sums already paid therefor divided by the number of months to elapse before one moath
peior to the date when mich ground reats, premiums, taxes and assessments will become delinqueat, such
suma to be beld by Mortgagee in trust to pay said ground rents, premiums, taxes and special aseesrments.
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hereby, shall be paid in 8 sicgle payment each moath, o be applied to the followiog items in the order
stated:

(1) taxes, special sssearments, fire and otber bazard insurance premiumes;
(11) interest oo the note secured bereby; and
(n1) amortizatioa of the principal of said note.
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Mortgagor prior to the due date of the next such payment, coastitute an svent of default under this

. At Mortgegees option, Mortgagor will pay & “late charge” not exceeding four per
ceatum (45%) of any installment when paid moce than fifteen (15) days after the due date thereof,
to cover the extra expease involved in handling delinqueat payments, but such “late charge™ shall
pot be payable out of the proceeds of any sale made to satis{y the indebtedaess secured heredy,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.
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3. I the total of the pavinents made by the Morteaor ander (a3 of parazraph 2 prevedug shinll excent tae
amount of pay nieats artizally made by the Mortgagee s trisstee [of Taxes of actesaients of insnrance peeiniins,
as the case may be. such exvess shall be cradited na sbuequent payvinents to be inarde by the Mortpeagor for sich
itenns or. at the option of Mortgagee as trstee. may be refunded to the Mortzagor. If. however, such monthly
partuents shall not be suthicien® to pay siuch itews when the sune shall bevome due and pavable then the
Moctgagor shall pay to the Mortgagee as trustee any amonnt recvssary to tanke up the Jdefictenex  Sueh
paytuent will be made mithin tharty £ 39) days after antten rotce front the Moctirices shatines the cunnt of the
deficiency. which notice tmay be piven by tual  I1f at any tizz e the Mostearos shall teneder to the Moctgages oo
sccocdance with the proviaons of the rote sevuzed hereby. full payment of it etitize stdebiteds e reniresa tond
thereby. the Moucteager as trustee shall. in coinprting the amount of vk tdebtedrims wroddit 2or L wvovrant
of the Murtzagor any covdit balanee renairing under the proviens of ‘& of pacrapk 2 hervof 10 tieze
shall be a defarlt urder any of the provisions of this naeteage resiiltizg it a publes sale of re go
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