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2 That, together with, and in addition to, the zwnthly payinents of proncipal and intecest pisy abile under the
terms of the note secuced hereby, he will pay to the Mortgugee, on the fist duy of vach nonth until the said note
is fully paid, the jollowing sums:

{a! An amount sulficient to provide the holder hereof with funds 1o pPay the next mortysze s arofive pevoaum f this instru-
cent ond the note secured hereby are ansured, of 3 monthly (harge (n lice of o moltgage nsurance yevnaan)al they are
held by the Secrctary of Housing and Urban Development, as follows:

() If and 30 long &3 301d nate of even Jate and this instrunent sre insured of gre reinsured under the provisions of the
Nsaticnal Housing Act, an amount sufficicnt 1o accurmulate in the hands of the holder cne (1) r.onth prior to ils due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium ta the
Secrctary of Housing and Urban Development pursuant to the Notienal Housing Act, os amended, and applivable
Regulations thereunder; or

{(I) I and so !ong as said note of even date and this instrument are held by the Scurctasy of Housing and Urban De-
velopment, a monthly chasge (in heu of @ mortgage insurance premium) which shall be in an amount equal 1o one-
twelfth (1/12) of cne-hatf (*3) pesr centum of the average outstanding bulunce due on the note computed without taking
into account delinquencies or prepayments,;

{1 A sum equal to the ground reats, if any, next due. plus the premiums that will next becume due and payable on policies
of fire and other hazard insurance covering the mortgayed property, plus taxes and asscssments next due on the motteged
property (all as estimated by the Mortgagee) less all sums slready paid therefor divided by the pumber of months toelapse
before cne (1) month prior to the date ahen such yround rents, prewiuTs, taxes, and assessments will become delinquent,
such 3ums to be held by Mortgagee 1n trust to pay said ground rents, premiums, taxes, and special assessments; and

fc) A1l payments mentioned in the Lxo preceding subsections of this patagraph an! all payments 1o be made under the nate

secured hereby shall be added together and the agyregate amsunt thereof shall be paud by the Moctgagor cach month in a
single pajyment to be applied by the Mortgagee In the follawing items in the order set forth;

(1} premuuny charges under the contract of insurance with the Secretary of Housiag and Urban Developrent, or munthly
charge (in lieu of mortgage insurance premium), as the case may be;

{I1) taxes, special assessments, firv and cther hazard 1nsurance precmiums,
(1) interest on the rote secured hereby, and

V) amocntization of the peincipal of sawd note.

Any deficiency in the amount of any such aggregate monthly payment, shall, untess made guod by the Murtgagor priof to
the due date of the next such pajyment, coastitute an eveat of default under this mortgage. The Mortgagee zay collect a
“tate charge®” nat to caceed fourcentatdg) for vah dotlar i31) of cach payment more than (:fleen (15) days in arrears ty

cuver the eelra exgense invelved in handiing delgient payments.

3. it the toul of payments made by the Morigagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments o¢ insurance pcemiums, as the case may be, such excess, if the
loan is current, at the option of the Mostgagor, shall be credited on subsequent payments to te made by the Mortgagor, o¢
refunded to the Mortgagor. If, howevet, the monthly payments made by the “Mortgagor under (b) of paragraph 2 peeceding shall
not be sufficient to pay taxes and assessments and insurance ptemiums, ‘ahen the sarme shail become due and payable, then the
Morigagoe shall pay to the Mortgagee any amount necessary to maie up the defwiency, on ac before the date when payment of
such taxes, assessments, oOf insurarce premiums shall te due. If at any time the Moctgagoe shall tender to the Morigagee, in
accordance with the provisions of the note secured hereby, full payment of the entice indebtedness represented thereby. the
Morigagee shall, in computing the amount of such ndebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {2} of paragriph 2 hereof which the Mortgagee has not tecome obligated to pay to the Secretary of
Housng and Ustan Development. and any balince remaining in the funds accumularad under the prodsicns of (b) of paragraph
2 hereof. If thete shall be a default under any of the provinons of this moctgage resulting in a public sile of the peemises
covered hereby. or if the property is otheraise arquired after dafault. the Mactqugse shall apply. at the time of the
commencem2nt of such peoceedings, oc at the ture the property is otheewise acquired. the talarce then remaining in the funds
accumulated under (b) of parajraph 2 preceding. as a cradit against the amcunt of princigal then remaining unpaid under the
note secured heteby. and shall progerly adjust any pagments wivich snali have been made undes (a) of paragraph 2.

4. That ke will pay all taxes. sssessments. water rates. and other goverinental or mumicipal chasges. fnes.
oc impoasitions, for wkich grovision nas nt been made hereintefore, and in default thercof the Mortgagee may pav
the same. and that ke will prumptly deliver the official receipts therefor to the Mostgagee. If the Motygagoe fa:ls
to mike any pasments prowided foe in this secluise or any other pauments foc taxes. assessments, oc the like, the
Moctgagee may pay the same, and all suns so purishall bear interest at the rute set forthinthe note sevuced hetedy
fzom the date of such advance and shall be secured by this moetgage.

5 That he mill keep the premises 12 as goud gder and vonditica os they ate now and will aat commit oc pec-
=it any waste therevl. reassauble xear and tear excepted.

6 That ke will keep the impeovements aca existing of hereufter vrectod vn the notgiged progerty insuted as
may be requited frux timer to time b the Moctgagew against [oss by fire and other Bazards. casualizes and ceaun-
gencies in such amcuats and foe such gesicds as nay Be required by the Moctgagee and mill pay pecaptly. when
due, any premiums ot such asurance peosiswoa foe pavzent of ahick Ris 2ot teen mude Rereinbeiore  All tasus-
ance shall be carnied 10 cocmjantes appeoned by (e Martgagee and the policies and renexnals themof shall Be Meld
by the Moctgagee and bave attuched tRetete [oss zasable ¢lauses 1a favor ot uad in form accepta®le to the Yues-
gaice.
loss if aot made peoaptiy by Maoctgagor, and ewch insttance company coacemed is hereby authnrized oad direct
to make paymwent for such loss directly to tie Mocigaiee tastead of to the Martgagoe aad Mortgagee juntly, and the
1asurance proceeds. ne any patt theceof, maw be uppliod by the Morregee at s oplion ot
the indebtedaess nereby secured of to the restueatinn e tepate of the progerts

In ¢veat of [oss Moctgagoe @il give inmediate notice by matl to the Moctgagee, xho may mane poof of
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lameged. [ wuent of foceclosyre of
this Zoctzage ot otker traasfer of title to the Wiitgaqud progesty 12 exlizguisinent of the ndeitedness sevused
neceby . all nght. title und atesest of the Wortgegor i ead 0 aay 1nsurence jolicres then m focce stall fass o
the puschaser o graatee.

7. That he hereds: assigns all the reats, tssues, oxd prolits of the zortgaged premises troe wnd ulter any de-

fault hereundee, und should legal proceadings be instituted pursuant Lo tais tastrusent, then the Woctgugee skatl
have the right to have a receiver appuinted of the weats, 1ssues, and grofits, who, af*ee deducting all chatges und
expenses attending suck proceciiags wad e executwea of Rus tiust as receiver, shall apply 122 residee of the
rents. 1ssues. ond prodits. toaend the panment of the debdt secured Ferels.

$. Tzatif the premises, o0 233 gort thervol, e condemand wuades vay porer of eninent donam, o2 ayaed bas
a public use, the danages, proceeds, and the cuastderation for suuk sgiisetsin, "0
indebtedness upoa this noitgage. and the 2ote secuned herebs renraiting ungaid wee Seeels assigmed 9y the Morgagor
to the Mortgagee axd shall be poad fonzaatiy o the Momtgagee % dv orplind Do tn rauce it of the deditedaess e
cured heredy, aketter due e mut
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