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TOHAVE AND TOHOLD all and singu'ar the Property unto Mortgagee and the sucuessors o ass, ¢ns of Mortgagea forever

IMORTGAGOR covenants that Morgagor 1s lawfully senzed of the Property in fee simple absotute that Mortgagor has good nght
and s laatully authonzed to sell, convey or encuinber the same, and that the Property 1s tree and clear ot Al encunbrances exceptas
expressly provided heren Mortgagor further covenants to warrant and lorever deterxd all and singular the Prog ey unto Mortlgagee

and the successors of assigns of Mortgagee tfrom and agair.st Mortgagor and ail persons whomsoever laatully clarning the same o
any partthereol.

PROVIDED ALWAYS. neverthelass, and it is the lrue intent and meaning of Mortgagor and Mortgagee. thal it Mortgagor pays of

causes lo be paid 1o Morigagee the dett secured hereby, the estate hereby granted shall cease. determine and bo utterdy nuliland void.
otherwise said estate shall remaninfyll force and eftect.

IT 1S AGREED that Mortgagor shall be enuitled to hoid and enjoy the Property until 3 Default as herein defined has occurred
MORYGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further securily for all sums secured by this Mortgage, Mortgagor assignsto
Mortgagea all rents and profits ansing trom the Progerly; provided, however. that $0 long as no Delault as herenalter detined has

occurred, Mortgagor shall be entitied to collect and retain all such rents and prohits as the soid property ot Mortgagor without accounting
to Mortgagee therelos.

2. Maintenance. Mortgagor will maintain the Property in good conditon and repair and will nesther permul not allow wasle
thereof Mortgagor will promptly repair or resiore any poruon of the Property which is damaged or destroyed by any cau3e whalsoever
and wil promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not re(nove or demoksh any
improvement of hxture which is now or hereatter pan of the Property and will cul no tmber on the Property without the express wniten
consent of Mortgagee. Mortgagee shall be enbtied 10 speatic performance of th2 provisions of this paragraph.

3. Insursnce. Morigagor wili keep alimprovements and fixtures which are now or herealter pan ol the Property insured by
such company of companes as Mortgagee may reasonably approve for the full insurable value thereot against all nsks including. if
coverage s avalabie, flood and earthquake. Such insurance wil be payable 1o Mortgagee as the inlerest of Mortgagee may appear
pursuant lo the New York standard lorin of mortgagee dause or such other form of mortgagee clause as may be required by the
Mortgagee and will not be cancelable by exther the insurer or the insured without at least ten (10) days pnoc wntlen notice 10 Mortgagee.
Mong?o' hereby ass:gns to Morigagee the nght Lo collect and receive any indemmty payment otherwise owedlo Mortgagord upon any
policy of insurance insunng any porton of the Property, regardiess of whether Morigagee is named in such policy as & pesson enbted
10 collect upon the same. indemnity payment recesved by Morigagee from any such policy of insurance may, atthe opton ol
Mortgagee. (i) be apptied by Mortgagee o xymenl of any sum secured by this Mortgage in such order as Mortgagee may determuine of
{w) be appled in a manner determined by Igagee to the replacement, repar of 1estoration of the porion of the Property damaged or
destroyed of (#) be released to Morigagor upon such condions as Mortgagee may determing or (rv) be used for any comiunabon of
the loregoing purposes No portion of any indemmty payment which1s 2, Sed 1o replacement. repair of restoration of any porbon ol he
Property or which 1 refeased to Morigagor shall be deemed a payment aganst any sums secured by tus Morigage. Mortgagor will
keed the Property continuously tnsured as herein required and will deliver to Mongﬁee the ongenal of each pokcy of insurance
requred heredy. Mortgagor wil pay each premum coming due on any such pokCy of insurance and will detiver to Mortgagee psool of
such payment at least ten ( 10) days pror to the date such premum would become erdue or deinquent Uponthe expirabon or
termnabon of any such pokcy of insurance, Mongagor mit furrash to Morlgagee at 'east ten (10) days paor o such eapiraion o
terrmenation the ongnal of a renewal or replacemant pobcy of Insurance meebng the requirements heteot. I Mort fals to insure
the Property as herein required. Mortgagee may alter gwing (10) days wnlten nodce to Mortgagor so insure the Property in the name of
Mortgagor Of in the name ol Morigagee or both. and the premiums for any such insurance oblaned by Mortgagee shali be the
obkgation of Morigagor. Upon foreciosuse of Bus Morigage. all nght, btle and interest ot Mortgagor in and to any pokcy ol insurance
upon the Property which 1s 1n the custody of Mortgagee. including the nght lo unearned premiums., shafl vestin the purchaser of the
Property al foreciosure. and Mcr1gagor heredy appo s Mortgagee as the attorney in fact of Morigagos to assign all nght, e and

interest of Morigages in and 10 any such polcy of Insurance o such purchases This apponumentss coupled with an mterest and shal
be rrevocable.

4. Taxesand Assessments. Mortgagor mil pay all taxes. assessments and ather cnarges which consiute or are secured by
a ken upon the Property which 1s supenor to the lien of this Mortgage and wit defiver to Mortgagee prood of payment ot the same not
less than ten {10) days pror 10 the date the same becomes delinquent. pravided. howe- er. that Mortgagor shall be enbtied by
appropnate proceedings 1o contest the amount or varafy of such tax. assessment or charge solong as the coilecton of the same by
toreciosure of the len upon the Property 1s stayed dunng the pendency of such groceedings ana Mortgagor deposits with the authanly
10 which such tax, assessment or charge is pay abie or mith Morigagee agpropnate secunty for pagment of lne same. together with any
appiicable irterest and penaites. should the same be determined due and omng

5. Expenditures by Mortgagee. it MoartGagor fails to make payment Yor resicr a2on or repair of the Property. forinsurance
peemaums or [of Laxes, assessments of other charges as required in this Mortgage, Martgagee may. but shall not be obdgaled lo. pay
for the same. and any such payment by Morigagee wii be secured by this Morigage and ha.e the same rank and pnonty as the
pancpal debt sequred heredy and teas interest from the date of payment 4t the 'ega’ rate Payments made foc taxes by Mortgagee
shail be a frst ken on the Progerty 10 the eatent Of (ne Lares SO Dad w N interest Irom the date of payment. regardess ol he rank and
prionty of Tus Morigage Mortgagor shail pay o Morigagee in cash o Qe anid ar amount equat to any payTent made by Morigagee
pursuant to s paragraph pius interest Mmereon as herenn pravided

6. Condemnation. Aluigagee shall be erttedtobe Tmade a party 10 a2 to partopJte in any procewdng. whether formal or
iformal. 10 CONCRMNANON Of ICQU SBON pursuant to power of ermunent domain of any gorton ct the Property Mortgagor hesedy
assigns to Mortgagee the nght to collect and recevie any payment or Jaard 1o aicn Marigagor wouid ctherwise be enhied by reason
of CONdeMN3lOon Of ACqU LGN pursuant to poaer o eminent doman of any porton of the Progerty Any such payment of award
recerved by Morigagee may. at e opaon of Mortgagee. 1+ oe apgd ed oy VoriGag=e Lo payinenl of any SuMS s ed by s Morigage
1N such order as Marigagee may deteamune o Lk D@ aggied in 3 marner Selermire: 0y Morigagee tothe repiacement ol the porbon of
the Progerty tahen and 10 the repar of resioraton of the remairung parton of the Prigerty of (1) be releasad to upan such
coNANons as Mortgagee may determne of (1) De Lsed Por any COmMmINaton of he foregurg pupcses Mo porton of an rdemrly
payment which S 20pled to repiacement. regar of resicranon of any porion of e Prcgerty or ‘arich s reieased to Marigagor shailbe
deemen ¢ po;mant 2gANSt ANy SUMS secured by s Morigase

7. Transter. Al e oplion of the Morigagee. the rdealedress sacured by s Norigage shall beccorme due and payabled.
aT0ul The whtten coasent o e Morigagee_ the Morigagor shail conv€y Jaay the mortgaged premses. or  the be shal become
vested 1n My Ohes Person in any mannes ahaltsoeder other :an by ceath of e Mot 1t is uderstood and agreed that v
cons:Jeraion lor the conserdt of he Mortgagee b any transler ol tie to the mor gremises. the Morigagee al its opion may
charge 2 loan ransfer fee and Of reQuire Charges inthe rate of interest term of lOan. Moy payrants of preopal and werest and
othes terms and cond tons of s Morigage and or ne Note secured Reredy

8. Defauit. Treocourrence of any of the !Gilawira} eents shail pe Caemad 3 Detauit urdaer this Morigage
(2} Talure of Morgagor to pay any instailment of prropal of interest LEoN the Nute e Mates Faredy sedured aran due.
(D) talure of Alorigagor [0 p3y any other sum secured by Bis Mortgags when due.

(€) talure of MoriGagoe 10 0bsendd of perform any Couenant of agreement set lorth n us Aortgage o in any 'loan agreement

entered nto Letaeen he s W resgect o the riedbledness reredy secured a'un ten {10) days
fcilowng the grarg of notice by w0 10 ohserve Of parfGrm e sATe o

(@) 3dudcaton of Morigagor as barirupt, Antien 2dmissuon by MOrgGGor of an inatci ty 1G pay the gedts of Marigagor as they
mature. assigrument of the assats of Morigagor tor the benefit of Creditors, req.est ¢ gedton By Morigagot for the
ppantment of a recerier. rustee 0¢ CONsSers2'0r of e assets of Martgagne o tor recrganz aion or 1qudalton of Morgagor.
Of CQuescence by Morigagor 10 amy such fequest O petion Mmade by anohes person

9. Remedies. Upon ne occurrence of a Defauit as Ferenabove defired. Aurigagee may. athout nolce o Mongagor. deciase
3l sums secred by this Morigage immedataly due and payadie and mJay Commence proceednys (o coilect such sums, frecicss s
Norgage ard seil e Progecty At e foreciosy re Mortgagee shall be erdlied o bt 3 10 purchase tne Progerty and shal e entted
10 300 e Cebl secured Reredy. O ary pCnon tnereal in pa,~ent for T Progerly Thereredes provcelto Naorigigee n s
P agr aph $hait Be n 3SITON 1 3nd POt IN Yeu OF any Other rghts and remedes pro a3 1N s Moripage of by iaa. 2t of arch ngrts
and remedes May De e1er0 563 by MorGIGRe SmuLItAreCusly Of CCRsetuN ey i 3y orler mToutberg deeraltn haw@ adied any
r.ght of remedy prernoyusty or rot yet eaercsed

10. intment of Receiver. Ugcon the occurrence of 3 Detaut asrera-dbg. 2 cehred Mirigagee shal de erafied o he
appantTent of 3 recerver 10 erder LA Andtade and manian hul Controd cltre Progerty i O der 10 p«?‘c’rm ail Acts recessar, atl
agproprate 'or he 0peraldon and Mantenarce hereol \rCLdng Lut rol 1mitec 0. e e1elL ior, Carcelaton ¢ mandfiator of
'eases the mae.rg of repdrs [0 the Progernt; ard the eqecuton of termimaior of Cuntr acts CegndimG for e Mmar agrrment of
marlera~ce of T1e Froperts. all On such 16 35 3 @ @RS TE5L [ [rotect e sty Of hes Moetpyge Trereomyer shyl Ze
ertfied IO (eCh (@ 3 reasradie fee tov 0 rﬂ-&*d?nq e Progerty Al reets QUi Cuf 5. 47 1) S DA by deh SRl R dgCied Prel 1o
Te cosls of WerG (et el o ant marapng e Propert; ant i ectrg TR el mOLANg LTl vty NIy 3 ‘e reuRierS
16€S [ORTIL ™S Or *ETMe@f $5GMSS CSrs of reCars o T Progerty. €emium™s ~ F5,2 3 CR Siiies Lhies assessrents and ofrnee
CrE s CN T Prigerty 3737 COrsts Of O3y vy arty CliGAtTn O 1Dty TP MALEt LR R0r As @ 5500 G AT 2ot vre Progerty aved
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