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9. Condemnstion. The proceeds of any anard or claim for damages, direvt or consequential, in connection with any con-
demnation or other 1aking of the Property, or part thercof, or for comeéyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total 1aking of the Propeity, the proveeds shall be applied 10 the sums secured by this Morigage, with the ex- ~—
cess, if any. paid 1o Borrower. In the event of a partial taking of the Propeny, unless Borrower and Lender ctherwise agree in _
writing, there shall be applied to the sums sevured by this Morigage such propottion of the proxeeds as is equal 1o thai proportion i '
which the amount of the sums secured by this Mortgage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior 1o the date of taking, with the balance of the proveeds paid to Borrower. 5

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 10 make an { _
award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the Jate such notice is mailed, u :
Lender is authorized 10 collext and apply the proceeds, at Lender’s option, cither to restoration or repair of the Property of to the .
sums sevured by this Mottgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or

postpone the due date of the monthly installments referred to in paragraphs | and 2 hercofl or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this ‘
Morigage granted by Lender 1o any successor in interest of Bosrower shall not operate to release, in any manner, the liabdiy of the (o X
original Bortower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc- ' L,_»“{i?.uﬂ
cessor of refuse to extend time for payment of otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's susvessors ininterest.

11. Forbearance by Lender Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of o prestude the exercise of any such right or remedy. The procure- .
ment of insurance or the payment of 1axes or other liens of harges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebicdness secured by this Mortgage.

12. Remedies Cumulative. All remedies peovided in this Morigage are distinct and cumulative to any other right os remedy
under this Morigage or alforded by law of equity, and may be exercised voncurrently, independently, of successively.

1). Successors and Assigas Bowad; Joint 30d Several Liability; Captioas. The covenants and agreements hercin contained
shall bind, and the rights hereunder shall inure to, the respective suciessods and assigns of Lender and Botrower, subjxt to the
ptovisions of paragraph 17 hereof. All cosenants and agreements of Boerower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for consenience only and are not to be used to interpret or define the provisions hereol.

18. Notice. Except for any notice required under appl:cable laws to be given in another manner, {a) any notice 1o Borrower
provided for in this Morigage shall be gisen by mailing such notice by certified mail addressed 10 Borrower at the Propernty Ad-
dress or at such other address as Bocrower may designate by notice to Lender as provided herein, and () any notike to Lender shall
be given by certified mail, return rexeipt requested, to Lender™s address stated herein of to such other address as Lender may
devignate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been given
to Botrower or Lender when gisen in the manner designated ieran.

1S. Uniform Mortgage; Governing Law; Seversbility. This foem of moctgage combines uniform cosenants for national use
and noa-uniform cosenants with Limited variations dy Jurisdiction 10 constitute 2 uniform sevurily IRStIUMEnt COrering real prop-
erty. This Moctgage shall be governed by the law of 1he jutisdiction in which the Property is tocated. In the event that any prosi-
sion or clause of this Morigage or the Note voaflicts with applicable law, such coaflict shall not affect other provisions of this
Moctgage of the Note which can be given effect without the conflicting provision, and to this end the prosisions of the Morigage
amxd the Note are declared to be severable.

16. Borrower's Copy. Bocrower shatl be furmshed aconformed copy of the Note and of this Mocigage at the time of exevu-
tion o after revordation hereof.

17. Tramier of ihe Property: Assumption. If all or any part of the Progerty of an interest thecein is sold or transferred by
Bocrower without Lender™s peioe written consent. evcluding () the creatton of a Lien of emumbrance subocdinate to this Mot
gage. (b) the creation of a purchase money security interest foc household applances. () 2 transfer by denise, deweni, or by opeta-
tion of Law upon the death of a joint tenant o¢ (d) the grant of any leasehold interest of three years of Less ot Containing an option
1o putchase, Lemder may, at Lender's option. Jeclare all the sums sexuzed by this Mosigage 1o be immediately due and payable.
Lender shall have waned such 09006 to avceteraze if, pewoe to the sale oc transfer, Lendes and the person to whom the Property is
1o Be sld o transferred reach agrecment 10 writing that the credit of such perwa is satisfactoey 10 Lemder and that Ihe ingetedt
payatde on the sums sexured by this Moctgage shall be at such rate as Eender shall request. If Lender has waived the oplion to -
celerate provided in this paragraph 17, and if Borroaer™s suiersor in interest has erevuted 2 mritten assumplion agreement - e N
ceptedin writang by Lender. Lender shall refease Bocrower from all obligativas under this Moetgage and the Noxe. e ARSI
If Lender erercises such option to accelerate, Lender shalt mail Bocrower notice of avvelerdtion in axcordance with paragraph
14 hereof. Such notce shaii peovide & penod of mi I¢ss than X0 dass from the Jate the notee iy mailed within whizh Bocrower may '
Py the sums dexiared Jue. 5f Bocroaer fails to pay suxh sums peioe 1o the expiration of suxh periad, Lemder may, without Tusther {
aotice of Jemand on Bocrower, invole any remadies perrutted by paragraph 13 hereof.

NON-UNIFORM COVENANTES. Bocrower and Lemder further cosenant and agree as follows:

18. Acceieration: Remedies. Ficest a3 provided in paragraph 17 bereod, spoa Bosrower's breach of s8) covemanl or agree-
mesi of Bortoney ia this Mortgage, incinding Lhe covenants 1o pa) = ben due 3n) sams secured by this Mortgage. Lender prior 1o
scceheration shall maid netice (0 Borroney s provided im parsgraph 14 hereol specifying: (1) the bresch: (1) the action ceqaired o .
cure yoch beeach: (3) 8 date. not bets tham 3O days from the date 1he notice bs msailed 10 Borroner, by which such berach mant be
<cored; 3nd (4) that (aillare 1o cure sch brrach oa o before the date specilied im 1he notice ma) resalt i accrlemation of the sums
secwred By 1his Merigage, foreciosare by jedicial proceeding 2ad sale of the Property. The sotice shall further inform Bor-
tower of the right (o rrinstate after accerieration 20d (he ¢ight (0 ai1uerl in the foreciowere procecding (he noa-¢ustence of a default
o¢ 38) other delense of Borrower to xxelerativa 20d Torecionure. 16 the Sreach b not cured oa or belore the date specified in 1be
sotice. 1 ender at | ender’s oplioa may deckare all of the sums wecured by this Moctgage to be immediately due and payable without
further demand 30d may foceciote this Morigage by judicial proceeding. Lender shall be entitied 10 collect in sach peoceeding =i
evpenses of foreciosure. including. bet tod limited 1o, resiomabdle altorney™s fees, and coits of documentary evidence, absircis
and tile reports, all of which +hall be sdditional sums wexwred by (hin Moctgage.

19. Bocrower's Right bo Reimvtute. Notarthstanding Lemdet’™s aocelesation of the sums wxured by thas Mocigage. Bosroaer s
shall have the rght to have any peovendings begun by Lender to enfocce thos Muoctgage divaiinedd 3t any time peioe (o entry of 2
jadgment entocang this Moctgage if: (2) Boccoaer pays Lender all sums which mould be then Jdoe umder this Mocigage. the Nuxe
and notes sevuning Future Advances. if any. had ro aweleration ovcurced; () Bocroaer cures all Breaches of any o(her COYenaMs
or Jgseements of Bocroraer contained in this Moetgage: (¢) Borroaer pays dit scaremabie cyper 3 incurred by Lender in enfocaing
the coverants amd agreements of Bocrower containgd 1n this Moctgage amd in enforaing € endee™s remadics as prosided in para-
graph 18 hereod. inbuling, but mx hmuted to. reasonat™e attorney™s foes: and () Boeroaer takes suxch ativa as Lender may rea- -
0N FOpare to dvsure that the Lien of this Mocrgage. Lemdee™s inceret it the Progeety amd Bocroser™s odigation to pay the rs
yams sauzad Bt Muoetzage shall coatinue uumpaited U poa sush parmens amd cure s Bocrower, this Moetgage amd the obl-
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19. Anigament of Resth: Appointment of Recrirer. As sdditional sevurity hereunder. Borroaer hecedy assigns to Lender I
the rencs of the Progerty, peosnded tha: Borroaser shall, prove to accelesation under puragraph 18 Rereot or abaadoament of the
Progesiy., has e the nght to cotlent amd retun sech rents as thes bevome due amd pasadle

Upon acceletaino under pazagraph 18 kereo! o abamboament of the Properis, Lender shall be entitiead te-have a recenver ap-
putnted By 2 vourt to entet upva. take potsoion of and marage the Progesty amd o oolfect the rents of the Progerts. ten [ading
thame ot due. Vi rents collnvted by the tevenner shall Be applied firse o pay ment of the cosis of maragement of the Progert aad
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