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9. Condemnation. The proveeds of any award or claim for Jamages, direct or consequential, in vonnection with any con-
Jdemination or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ¢vent of a 1otal taking of 1the Propetty, the proveeds shall be applied to the suins secured by this Mortgage, with the ex-
cess, if any, paid 1o Borrower. In the exent of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal {0 that proportion
which the amount of the sums sevured by this Mosgsye immrediately prior to the date of 1aking bears to the lair market vatue of
the Property immediately prior to the date of 13kirg, *vith the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrowet, ¢t if, after nntice by Lender to Borrower that the condemnor offers to make an
award or seile a claim for damages, Borrower lails to re.pond to Lender within 30 days after the date such notice is mailed,
Lender is authorized (o collect and apply the proceeds. at Lender’s option, either (o restoration or repair of the Property or to the
sums sevured by this Motigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prircipal shall not extend or

postpone the due date of the monthly installments refersed 1o in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Entension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Botrower's successors in interest. Lender shall not be required to commence provecedings against such suc-
cessor or refuse 1o extend time fof payment of otherwite modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borsower and Borrower™s successorsin interest.

Il. Forbearance by Lender Not 3 Walhver. Any focbearanse by Lender in exercising any right or remedy hereunder, of
otlerwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other licns or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sexured by this Mortgage.

12. Remedies Cumulative. AH remedies provided in this Mocigage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, o successively.

1). Successors and Assigns Bound; Joint aod Several Liaditity; Ceptions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Botrower, subjext to the
provisions of paragraph 17 hereof. All cosenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for consenience only and are not 10 be used to interpret or define the provisions hereol.

14. Notice. Except for any notice requized under applicable law to de given in another manncer, (2} any notice 1o Bosrower
provided lor in this Mortgage shall be given dby mailing such notice by certified mail addressed to Borrower at the Property Ad-
drets or at such othes address as Borrower may designate by notice to Lender as prosided berein, and (b} any notive 1o Lender shall
be given by cartified mail, return recapt requested, to Lender's address stated herein of to suwch other address as Lender may
designate by notice 1o Borrower as peovidad herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Bocrower or Lender when gisenin the manner Jesignated herein.

15. Uaiform Mortgage: Governing Law: Severability. This form of mortgage combines uniform cosenants for national use
and non-umiforin cosenants with limited s aziations by jurisdiction to voastitute a uniform sexurity instrument covering real prop-
erty. This Mortgage shall be governed by the law of the jurisdiction in which the Propernty is located. In the event thal any provi-
sion or clause of this Moctgage or the Note conflicts with applicable law. such conflict shall not affect other provisions of this
Mocigage or the Note which can be given effect without the coaflicting provision, and to this end the provisions of the Mocigage
and the Note are declared to be sexerable.

16. Borrower’s Copy. Borrower shall de furnished a conformed copy of the Note and of this Mortgage at the ime of exexu-
tion or after revordaton heeeof.

17. Traasfer of the Properts: Assumption. If all oc any past of ke Property or 2n interest therein is sold or ransferred by
Bocrowes without Lender™s poioe written consent, exclunding (a) the creation of a Lien o ¢nmcumbrance subuedinate to this Moet-
gage. (b)the crcatwon of 2 purchase money securuy interest for houschold appliances, (<) a transfer by devise, dewent, of by opera-
tion of law upon the death of a juint tenant oe (d) the grant of any teasehold interest of three years of less not containing an optiva
to purchase, Lemder may, at Lender's ogcion. dexlare all the sums sevured by this Morigage to be immediately due and payable.
Lender shall have waived such opuon to accelerate if, peuoe 1o the sale o transfer. Lender and the person to whom the Property is
to be sold of transferred reach agreement in suing that the cradit of such person 15 satisfatory 1o Leauder and thae the interewt
payable on the sums sevured by thas Mocigage shall be at such rate as Lender shall request. If Leader has waived the option to a-
celerate peovided in this paragraph 7, and if Bocrower’s suviessor in interest has evevutad 2 wrilten assumpion agreement a-
veptad in writing by Lemder, Lender shall refease Borrower from all obliganons under this Moctgage and the Note,

If Lender evercises such optwn to awelerate, Lender shall mail Bacrower noace of acceleration in accordance with paragraph
14 herect. Such notice shati proside a perond of noe levs than 30 days lrom the Jate the notie is maiied within which Bodroser may
pay the wums declared due. If Boerower fails 1o pay such sums peioc to the evprration of such perind. Lender may, without fusther
notie of Jemanmd on Bocrower. invoke any remedics permittied by paragraph 18 hereol.

NON .UNIFORM COVENANTS. Borrower and Lender further convenant and agree as follows:

153. Acccleration: Remedies. Fucesd as provided ia parsgraph 17 bereod, spoa Borrower™s breach of say corvenaat or agree-
ment of Bocroner im this Mortgage. iscluding Lhe covemants (o pay when due an) 1ums secured by this Mosigege, Leader prior to
sccederation shall mxail motice to Bocrower &s provided im parsgraph 14 hereol specifying: (1) ihe bevach; (1) the action required to
cure such beeach; €3) 2 date. nod bess 1han JO days from (he date 1he notice s mailed to Borrower, by which sach devach mwss be
cured; and (4) that [sillere to cure 3ach Deeach oa o before the date specified in 1he sotice ma) result ia scceieration of the sums
secwred by thiv Morsgage. foreciorare by judicial procecding and sale of the Property. The moticy shall further nform Bor-
rower of the right (o reimstate after scceleration and 1he right (o a1sert im the (orexiosure proceediag 1he sou-euisicnce of a defaalt
o¢ 28) other deflemse of Botrawer to mxcleration 3ad fosexiosure. If the beeach ks sot cured on of belore the date specified in the
notice, [ender ot Lender’s oplioa may deciare all of the wums sexured by this Mortgage 10 be immediately due and pa)adle without
furiber demand snd may forecionse 1his Moeigage by judicial procecding. Eeuder yhall be entitied Lo collect in such peoceediag ait
evpenases of foreciosace, incinding. but not limited to. reasoaadie sitorney s [ees, and costs of documentiary evidemce. abitracts
sad tithe repoets. all of which sixall be additicnal sums secered by 1his Morigage.

19. Bosrower's Right 1o Reimstate. Nxtwithstanding Lemder’s acveleration of the sums sevured by this Mocigage, Borroaes
shall have the right to Aase any peovoadings Begun by Lender (o enfocce this Mucigage diwontinued at any ime pooe to endry of a
pdgment enforcing this Mocrgage if: 12) Borroser pays Lemder all sums whnch would be then due under this Moctgage, the Note
and naces sexunng Future Advandes, if any. had oo aoxeleration occurred; (b) Botroaer cures all Breaches of any other <ovenants
o agreemens s of Bovrower contained in this Mostgage: (<) Borroser pays all reasonable expenses tncusred by Lemder in enfoscing
the <o enaris and agreements of Bosrower contained in this Mocigage amd in enfoccing Lemder™s remadies as peosided in para-
graph 18 heteod. imchnhing. but mot Gmited to. reasoaadie attorney s foes: and {d) Bocrower akes such aton as Lendes may tea-
soaably roguee to avsure 1hat the fen of this Moctgage. Lender™s intcrost 1n the Progerty amd Bocrower™s obligation to pay the
s svueed By s Moetgage shall coatinee unimpaired LUpoa sach parmens amd cure by Bocroser thas Moetgage and the ods
gazvns sevur o Beredn shall cemacnin (ull force amd elfevt as uf aw avcclerainon had ovvurrad.

M. Asvigument of Rents: Appoistment of Receiver, As addinoad) security hercunder. Borroner hecedy asugns to Lender
the rents of the Propensy, peosided that Botcower shall, powre to acveleration under paragsaph 18 hereof of abandoament of the
Propesty, base the right to collevt amd retain such rents as they bevome due and parable.

LUpoa soveter atnon under paragraph 135 hereol of abandoament of the Property, Lender shall be entitled to have 2 cevenner ap-
pointed B 2 vourt to enter upon, take pussesion of and manage the Properts aad to collect the rents of the Propesty. inciuding
thuse past due. Adl cents collevted by the revanver shall be applied fust (o parment of the costs of marsgement ol the Progeets and
swllection of rents, irluading, but ot mized (o, revases™s fees, peeiiums on revener s boads, and reaweatle aitocnes s looy, amd
then to the sums sevuced ba they Mocigage. The reven o shali de lradle to aivouat valy toe those rengs stwdlly revenned
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