THIS ADJUSTABLE RATE RIDER is made this .
and is incorporated into and shall be deemed to amend and supplement th
Debt (the “Secunty Instrument™) of the same date given by the undersigned (the
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ADJUSTABLE RATE RIDER

vee 1639 «1::589

12th  day of ... December . o 1983...,
¢ Mortgage, Deed of Trust, of Deed to Secure l
“Rorrower™’) to secure Borrower's

Adjustable Rate Note to _FIRST _FEDERAL_SAVINGS AND._LOAN. ASROC IATION OF SQUTH.CABQLINA. ...

................................ {the “Lender”™) of the same date (the “Note™) and covering the

.........l.Q5...3.21.1.\(0931..01.!’.(:1&...S.‘mes.on.v.lllz...SourJ\..Ca:ol.lna-.2968-1.-----.------------------------------.

The Note Contoins Provisions Allowing for Changes in the Interest Rate. |
Rate mayResull in Higher Poyments. Decreases in the Interest Rateay Res

ADDITIONAL COVENANTS. In additon to the ¢
Borrower and Lender further covenant and a2rec as foliows:

(Propeny Address)

ncreases in the interest
vlt in Lowor Payments.

overants and agrcements made 1n the Secunty Instrumen,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

The Note provides for an Iniual Rate of Interest ©
tate and the monthly payments. as follows:

*(A) Chanze Dates
Bclg::::ing n 1984

Ju

f 11.375 Secuon 4 of the Note provides for changes in the intesest

 the rate of interest | =il pay may charge on the Ast  day of the month of
'y o ......andonthatday every (X 6th [(CJ12th T J36th [T 60th [Chech oniyone bos] month theseafter.

Each date on which the raic of interest could change is cailed a "Change Date.”

(B) The Index

Any changes in the rate of interest w11l be based on charn

ges in the Index. The “Index™ 1s the monthly average yield

on United $1ates Treasury secunitics 2djustec 10 a constant matunty of (K} 6 months [ 1year (]I years ]S years

as made available by ke Fede
Homes, National Average for all Major Types of L
The Margin between oy rate of interest

If the Index 13 no lonzer available. the Note Holde

:a) Reserve Board, or (] the "°C

ontract Inzerest Rate. Purchase of Previously Occupeed
enders” as made asailadle by trne Federal lMome Loan Bank Board.

and the Index Rate will be 2.25 Z.
¢ will choose 2 new index which is based upon compasable

informatcn. The Note Hoicer il give me notice of thschotce.

The first 1acex figure for shis Note s .B.910% Iriscailad the"Onginal Index.”

YThe most recently asxiadie indea figuze as of ine Cate. 55 .

Index.’”

. é1vs before eachk Ciange Dateis calied the *Current

(O Calculazion of Chanzes

Before each Cranze Date, the Note nincer

clculate sae amount of the

ciTerence. 17 any, between tae Current Iadenar
fagher than the Onginal inden, the Note biotcer wli 32d the cifzren
é [

will determming A7s <235 Ze in my rate of interest Tae Note Holder mill
d ihe Onzizal Irdex If the Current Index 13
. -e 13 -2 irinai Rate of Interess. I the Current Index

is lower than the Ong:nal inden, the Note Holder w1l subiract the difler

Holder will then round the rexils of this add:ton or subtr
{61257} Thusrounged amount will be the new rate

The Note Holder wiit then Cetermine the new
cutsurding panaipal balaniemn luli oa the mateniy Cale at
result of this calcuiation w:li te the new amount ol ry menin

(D) Payments’

The pajyment change will occur evexy t
fncrease of principal and interest at the

no ceiling after any

Neg i fvQufice OF Bid=&”
Tre Nutz Halder witl mulocdeliverte meancive cf 33y changest
eTective date of any change. The notice wali i
telephone number of 2 geison whomillanswers azy question L may ravereg2

B. CHARGES: LIENS

Ua:‘orm Coverant $ of the Secunty Iastcurmentts amended te resd as follows:

4. Charges; Liens, Borroner shall pay 3!l Laves, assessments. and
Property which rmay attana prionty oser this Secunty frstrument.
ranner provided under paragraph 2 hereof or if not
dscectly to tke payee treredf. Borvonet skail promply
2ad 1 the event Borroser sall rmake payment durestly, Bosroaee shali
such paymeats. Barrower shaii peemptly discharge any bea wha
(hat Bocrowes shail not te requited to discharge any such lLien 3O kag as

payment of the obl:zatcn

wie 163 (3)

subseguent three year

secured by such Lica in 2 manrer azceptable to Lender- () shall in good faith contest such lien I
by. o defend agannut enfuesecent of such Lieaan

enfoecement of the hen of Facfature of the Property oc any past theseol, oc (¢} sk
agtcemenin 3 form satisfrstoey 1o Leader vudordinanag su

Ference from the Iainai Rate of Interest. The Note

1eton 10 the nearest one-aghth of one percentage pont
of interest Fam reguired (0 pay.

armauns 0f My moRthly payment that would be suificient to repay the

iy mew 1ate Of 1aterest in substannally equal payments. The %
]
'» paament. ‘

hree years and will te linited to a T
end of the first threa ycars. There will

eriod as to principal and interest fncreases.
pay occutr but at no tim -2i11 the outstanding principal balance
exceed 1257 of the original loan balance.

a the amount of m)y monthly paymeat before the
ciude informanion reguized by law to be gven me and also the title and
sding the nowrice.”

oibef cracges. fines andmpouiions aunburabletothe
and leasehold payments of gicund rents, if any, in the
pazd in such manrer. by Borroaer making payment, when due,

formish to Leader ail aotices of amourts due under this pasagraph,

proeptly furmish to Lender receipts evdencang
hich Ras proaty over 1ais Secunty estrument; peovided.
Bosrower: {a) shall agree in wnting to the

.tegal peoceedings whizhinthe oyiniton of Leader operate to prevent the

all secure from the holder of such lienan
L Len to this Secunty Instrument
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