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Lender’s written agreement or applicable law. Borrower shall pay the amount of all monygage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounits disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bevome additional
indebedness of Borrawer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Bortouer requesting payment thereol, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such ameounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder.

8. Inspectioe. lender may make or cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to [ender’s
interest in the Property.

9. Cosdemnation. The proxecds of any award or clai

condemnation or other taking of the Property. or part thereo
and shali be paid to Lendet.

In the event of a total 1aking of the Property. the proceeds shatl be applied to the sums sevured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
at i1 equal to that proportion which the amount of the sums sevured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days aftes the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, ¢ither to restosation or repair of the
Property or to the sums wvured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any vh application of proceeds to principal shall not evtend
or pustpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured
by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release. in any manner,
the labidity of the original Borrower and Borrower's stuessors in interest  Lender shall not be reguired to commence
proceedings againut such suxcessor or refuse to etend ume for payment o¢ otherwite modify amartization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
otherwise afforded by apphicadle law, shall aot e a waiver of or preciude the cxercise of any such right or remedy.
The procurement of insurance or the payment of taves of other hens or <harges by Lender shall not be a waiver of Lender's
right 10 acceleraze the maturity of the indehtednets weunred by thic Morigage.

12. Remedies Cumulative. Al remedies provided in this Maortgage are distinit and cumulative to any other right or
remedy nnder this Moctgage oc afforded by Faw or equity. and may he everg ised convurrently. independently or uicessively.

13. Swuccessors and Assigas Boand; Joinl 208 Several Liaddin: Captioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of 1.ender and Botrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joimt and several.
The captivas and headings of the paragraphs of this Mortgage are for coavenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable Tas to be given in another manaer. {2} any notice to
Borrower provided for in this Moctgage shall be given by mailing such notice by certefied mail addressed to Borrower at
the Property Address or at such other address as Borreaer mas designare by motive to Lender as proviied hetein. amd
(Y any notice to Lender shall he tiven by cernfied macl return reveipt requestad. to Lender’s address stated herein or (o
such other address as Lender may designate by notive to Bocrivaer as peosided herein. Any notie providad for in this
Moctgage shali be deemed o have beer given 1o Bocrower o Lender abhen girven in the manner devignated hecein.

15. Uaiform Mocigage: Governing 1.3w: Severab@its. Thic foem of mortgaze combines uniform covenants for national
nse and moa-unifesm covenants aith limitad varatoas by junsdiction te coastitnte 2 uniform seCurily Instrument covering
real peoperty.  This Moctgage shall be gonernad by the Lin of the fisdiction 1 which the Fropesty is hvated  In the
event that any provision of clause of this Mortgage o the Noe conflers with applivable law, sich contict shall not atfect
other prossivas of thit Moctgage of the Note ahih can v qien it without the coaflicting prosision. and to this
end the prosisions of the Marrgage and the Naote are delazed 1o Pe wuceyhle

16 Borrowers Copy. Bocroser shalf e furnishad 2 wonformed ogs of the Nate and of thie Moertgade at the ume
of evevution of after rovecdation herend

¥7. Trcasfer of the Properts: Nvamptioa [f ali o any past of the Progery o an interest therein i wold oc transferred
by Bosroaer aithout Lender™s proc aritten coasent. cxcluding 1y the gec then of 4 lien of encumbdrane swehoalinate to
this Moctgage. (b the creation of 2 putihase moagy suurity iaicrest for househotd applrances. (9) 2 tramsfer by devise.
deswent oc by opezation of bea upon the death of a jont tenant oc 1 the grant of any Teasehaold interest of Three years o kess
rad coataining an opiva to purchase. §ender may. at Terder’s opra. Jeclare AF the sums sevured by this Mortgage to be
inmediately due and payable. Leader shali have aanad such oplion b aoceierate if. peoe to the sale oc transfer. Leader
o the perwe 1o whom the Property s (o & wold o transferrad reach agreement in wnting that the ceadit of such person
it satisfacton to 1ender and that the interest paradhs oo 1he sims wvured My tRis Mostgage shali be at urxch rate as Lender
shall request 1 Fender has saved the ogaon to acceierale potidad this paragraph 17, amd if Borrower's soveswy in
nterest has exevuted 2 AnTen anumpion agreement aoveptad e anning by fender. § ender hall refeaswe Bosroaer from all
obtigatons under this Mortgage and the Note.

B 1 ender crvercises unch opton to acuelerare. Temder shall mail Bacroaer notwe of scceleration in accondance with
paragraph 15 hereof  Soch nolive shall provide a penod of not lewe than 363 davs From the Jaze the notive s matled within
which Botrower miay pas the sams deviarad die 17 Borroaer fards o pan sk senis prine o the erpiration of wuch period.
Eender may. athogt Gt note of demiaad or Bocroaes mvoke ans remiedes perms tred by paragragh IS hereof.

m for damages. direct or consequential, in connection with any
f. or for conveyance in lieu of condemnalion, are herehy atsigned

o Unitorst Covgsanrs Boerower amd Lemder turtines coscoans amd a3r6¢ as folioss:

18 Accekerativg: Remedies. Except an provided in paragraph 17 bercol. upoa Bosrawer's beexh of any cosemamd
ot agreemeal of Borrower im thin Mourtgage. includiog the coveaants to pa)y when dwe any swoes sexured by this Morigage,
1 ender prios to acceleration sholl mail molie (o Bosiower ¥ pesided in paragraph 14 hereol spexifyiog: 1) ibe breach:
12) the actiom cequired to cure saxh bevach: (31 2 date. st kevs than 30 days from the date the notixe is mailed (o Borruwer,
b which such breaxh mud be cuced: 20d (1) 1hat fadure to cure b dreach oa or dxlore the dale specified in (he nolice
a2y reselt in xceberaiivg of the vams secweesd By Ibis Motgage, fosexbnace by judicial pooeeding and ale of the Pyvoperts.
Ihe motice sholl further iaform Borrowes of the right o reimniate alter acveleratinra and e cight to et im the forechnare
proceediag the soa-etistence of 2 defsult or amy other deleme of Borromes to Mceieration aad fotechnaie. I the Devaxch
s not cuted va or before e date specified im the potine. Leader 2t Lendes's optinn may declare afl of the suoes secwured by
this Mortgage to be immedusicls duc a0d payable withowt furiber demaod 10d may fosechne thin Mostzage by judivial
procceding. § ender shall be entithed to cotbect im vamb procecding sl cxpemnes of Totebonuce. including. but not limited lo.
rexsoaabbe Miormes’s [ees, 30d condy of documweatars ervideaxe. abntrats and tithe reports, 3l of whixh shvall be additivond sunes
secured by thin VMortzage.
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