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2. That, together with, and in addition to, the monthly payments of principal and interest payable urnder the

te:ms of the note secured hereby, he will pay to the Murtgagee, on the first day of cach month until the said note
is fully paid, the following sums:
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fu) An samount sulficient to proviude the holder huervof wath funds to pay the next nortyuge 1nsurance premaurm if this instru-
ment and the note secured kereby are insured, or a monthly charge (in heu of @ murigege insurance prermium)af tney are
keld by the Secretary of Housing and Urban Developnent, ot folloas:

(N If and so long as suid note of e.en date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, &n amount sufficient to accumulate in the hands of the holder cne (1) month prior to its due
date the annual mortgage nsurance premsum, in order to provide such holder 'with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, sndapplicable
Regulstions thereundet; or

(1) Il end so lung as said note of even date and this instrument are held by the Secretary of Mcusing and  Urban De-
velopment, 8 monthly chargze (in hieu of & mortgage insurance premium) which shall e in an amount equal to one-

twelith (1/12) of cae-half (1)) per centum of the average cutstanding talance due on the note computed "without 1akiag
into account delinquencies or prepayments;

fb) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due snd paysble on policies
of fire and other hazard insurance coverning the rortgaged property, plus taxes and assessments next Jdue on the mortgaged
property (a1l us estimated by the Mottgagee) less all sums slready paid therefor divided by the nurber of months toelspse
belore one (1) month prior to the date aken such grcund rents, premiums, taxes, and assessments will become delinquent,
such suTs to be held by Morigagee in trust to pay said ground rents, premums, taxes, and special assessments; snd
{c? All payments menticned In the two preceding subsections of this paragreph and all payrents to e made under the note

secured hereby shall be added together and the aggregate amount theseof shall te paid by the Mortgagor each month in a
single payment to be agplied by the Mortgagee to the following iters in the order set forth:

(1) precium charges under the vontract of insurance with the Sccretéry of Hous:ng sad Urban Developzent, or monthly '
charge (1n liey of mcrigage injurance peenaurt), as the case may bte;

{11) taxes, special assessments, fire 3nd cther kazard (nsurance premums,;
(111} interest ¢n the aste secured hereby; and

(V) amortization of the grincipat of ssid nole.

Any defliciency in the amount of any such aggregate maathly payment. shall, unless made good by the Mortgagor prioe to
the due date of the next such payment. conslitute an event of defaull under this mortgage. The Martgagee msy collect a

*‘late charge" not to exrceed fourcents(44) for each dollar ($1) of esch payment zore than [if:een (15) days in arrears to
cover the extta eagense wnivoived 1n handiing delincient payrents

3. 1f the total of payments made by the !dortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the llortgagee for taxes Or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Moctgagor, or
refunded 1o the Mocigagor. If. however. the monthly payments made by the “Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments ard insurance peemiums, when the same shall become due and payable. then the
Mortgagor shall pay to the Lfoctgajee any amount necessary to make up the deficiercy. on of before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Moctgagor thall terder to the Moctgagee, in
accotdance with the providons of the note secuted hereby, full payment of the entire indebtedness represented theredy, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Moctgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the blortgagee has not tecome obligated to pay to the Secretary of
Housing and Urtan Development, and any balance remaining in the furds accumulated under the provisons of (b) of paragraph
2 heceof. 1If there shall be a default under any of the previsions of this mactyage resulting in a putlic e of the premises
coreced hereby, oc if the property is ctieraise acquired after delfault, the Bloctgagee shall apply. at the time of the
commencement of such proceedings. o at the time the propecty is otherwise acquiced. the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as 2 credit apinst the amount of peinaipal then remairing unpaxd undes the
note secured hereby, and shall property adiust any payments which shall fave Seen made urder (a) of paragraph 2.

4. That ke will pay all taxes, assessments. water rates. and vther governcentat oc municipal charges, {ices,
or impositions, for ahich provision has rot been made hereintefore, and in default thereof the Mortgagee zay pay
the saxe. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagoe fails
to make any payments peovided foe in this section or any other payments for taxes. assessments, or the like, the
Mottgagee may pay the sazme, and all suzs so paid shall bear interest at the rate set focth inthe note secured heredy
from the date of such sdvance aad shall te secured by this mortigage.

S. That he will keep the premises in as geod order and coad:tion as they are now and will not commit o¢ gee- %
mil say waste thereol, teasonable wear and tear excepted. :

6. That he mill keep the improvexents now existing oc hereafter erected cc the mortgaged peoperty icsuted as
may be requited from tize to ize by the Moctgagee agatnst loss by fire aad other hazaeds, casualiues aad contin-
gencies in such amounts and for such periods as may te tequited by the Moctgagee and will pay peomptly. when
due, any premiums on suck insurance provision for payment of mhich kas aot been made kereindefcre  All insus- .
ance shall be carried in compantes apgproved by the Mortgagee and 1he policies and reaenals thereal shall be held
by the Morgagee and have attached theceto ioss payable clazses in faroc of and in forz acceptadle to the Moet-
gegee. In event of loss Mortgagor =ill give immed:ate actice By mail to the Noctgagee. who may 2ake peocof of
loss if not xzade gromptly by Mortgagor, and each iasuriace compdnry ceace:ned is Reredy authanzed and directed
to make paymeat for such loss directly to the Moctgagee iastead of to the Mortgagoe and Moctigagee jointly, aad the
iasurance proceeds. or any part theteol, may be applied by the Mortgagee at its oplioa eitherto the reduction of
the indebtedaess hetedy secured or to the restoration or regait of the progerty damaged. In event of foceclosure of
this zoctgage oc other transfer of title to the Mortgaged peogesty 12 ealzguishrent of the 1zdebtedsess secured
hetedy, all right, title 8ad tntezest of the Morigagoc tn aad o any 12$.r3ice poliCies then in focce skall pass to
the purchaser of grantee.

T. That ke heredy assigns all the reats, issues. aad grolits of the moctgaged premises fiom acd after any de-
faclt herecnder. and should lega! proceediags be instituted gursuznt to this iastrumen?, then the Moctgagee shall
kave the right to have a recerser appointed of the tents. issues. and peofats. who, after deducting allcharges and

expeases dttendiag such proveediags and the execulwa of his tryst as recewer, shall appiy tae resilue of the
teats, tssues. oad prufits. toward the paynent of the ded? securend Reteds

$. That if the premises, or any jart theceof, De condemael under oy gonet of eminent do nera. 35 acquued for
a pudlic use, the danages, proveeds, and the consideration for such acgaistiwa, o the extent of the il azaunt of
tadebtedness upon this mostgage, snd the note sevured hemedy rendtniag cnpaid. are Tewed; ussigred £y the Mantgagor

to the Mortgagee 2ad shall te pord forthath to the Martgages T2 agplued by 12 an acvount of the imiettelness se-
cuted heredy, nhaother Jue oo not
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