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9. Condemnation. The proveeds of any award or claim for damages, direvt or consequential, in connection with any con-
demnation or other 1aking of the Property, or part thereof, or for comveyance in liew of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total 1aking of the Property, the proveeds shall be applied 10 the sums secured by this Morigage, with the ex-
cess, if any. paid 1o Borrower. In the event of a pariia) 1aking of the Property, untess Borrower and Lender otherwise agree in
writing, there shall be applied 1o the sums sevured by this Morigage such proportion of the proceeds as is equal to that proportion |
which the amount of the sums sevured by this Mortgage immediately prior 1o the date of taking bears 10 the fair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

If the Propernty is abandoned by Borrower, or if, after notice by Lendes to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fails to respond (0 Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either 10 restoration ot repair of the Property or to the
sums sexured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of

postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Notl Released. Entension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any sucvessor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower®s successors in interest.

11. Forbearsnce by Lemder Not a Walver. Any forbearance by Lender in exercising any right ot remedy hercunder, or
otherwize afforded by applicable law, shall not be a waiver of or preclude the exercise of any su-h right of remedy. The procure-
ment of insurance or the payment of 1axes or other liens of charges by Lender shall not be a waiver of Lender’s right to acvelerate
the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumulstive. All remedies provided in this Mortgage are distinct and cumulative 1o any other right of remedy
under this Mortgage or afforded by law or equily, and may be excrcised concurrently, independently, oc successively.

13. Successors and Assigas Bowsd; Joint a0d Several Liabdility; Caplloas. The covenants and agreements hetein contained
shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall de joint and several. The captions and head-
ings of the paragraphs of this Morigage are foc convenience only and are not to be used 10 interpret oe define the provisions hereof.

14. Notice. Except for any notice required under applicable 1aw to be given in another manner, (3) any notice 1o Borrower
provided for in this Moctgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress of at such other addsess as Borrower may designate by notice to Lender as provided herein, and (b) any notice (o Lender shall
de given by certified mail, return reveipt requested, to Lender’s address stated herein of 10 such other address as Lender may
designate by notice 1o Borrower as prosided herein. Any notice provided for in this Mortgage shall be deemed to have been given
1o Borrower or Lender when given in the manner designated herein.

15. Uniform Mostgage: Governing Law; Seversbility. This form of morigage combines uniform covenams fof national use
and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real prop-
enty. This Mostgage shali be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion of <lause of this Morigage or the Note conflivts with applicable law, such conflict shall not affext other provisions of this
Mortgage oc the Note which can be given effect without the conflicling provision, and to this end the provisions of the Morigage
and the Note are dexlared to be sexerable.

16. Borrewer's Copy. Bocrower shall be furnished a confosmed copy of the Noce and of this Mortgage it the time of exevu-
tion or alter recordation hereof.

17. Tramsfer of the Progerty: Assumption. H all oc any part of the Property of an interest therein is sold or ransferred by
Bostomer without Lender's peioe written coasent, exciuding (2) the creation of a lien of encumbeance subosdinate (o this Mort-
gage. (b)1he creation of a pusrchase money security interest (of houschold appliances. () a teansfer by devise, deswent, of by opere-
tion of law upon the death of a joint tenank or (d) the grant of any leaschold interest of three years o less not coataining an option
to pur<hase, Lender may, at Lender’s option. dectare ald the sums sexuced by this Moxigage to be immediately due and payable.
Lender shall have wais ed such ogtion to axvelerate if, peios to the sale or transfer, Leader and the person to whom the Property is
to be sold oc transferred reach agreement in weiting that the cradit of sih person is satisfactory 1o Lender and that the interest
payable on the sums sevuced by this Moctgage shall be at such rate as Lender shall request. If Lender has waived the option 1o a<-
celerate peovided in this paragraph 17, and if Bocrower's sucessor in interest has executed 2 written assumplion agreement ac-
ceptedin writing by Lender. Lenddes shall relcase Borrower from all obligations under this Mocigage and the Note.

I Lender evercites such option to aveferate, Lender shall man Bosrower notie of avveleration in axcordance with paragraph
14 hereof. Sexh aotice shall peoside a period of noe less than 30 days from the date the notice is mailed within which Bosrower may
pay the sums dectared due. 1f Bocrower fails to pay such sums peioe to the expirativa of such period. Lender may. without fusther
axice o demand oa Boerower, insoke any remadics permitted by paragraph 18 kereof.

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree a3 fotlows:

18. Acceieration; Remedies. Excest as provided in pasagrapb 17 bereof, spoa Borrower's brvach of aay covenant or agree-
mend of Bosrener in this Mertgage. including the covemants (o ps)y when due any sums secured by (his Mocigage, Lender prios o
sccelerstion shall mail aclice to Borrower as previded in parsgraph 14 bereol specifying: (1) the breach; (2) 1he action required to
cure sach breach: 13) 3 date. net bess thawn 30 days [rom (ke date the notice is mailed to Borrower, by which such breach mast be
coced: sad () hat fsilure 1o cure such beeach oa of before the date spexified im Lhe sotice may result in scceleration of the sams
secured &y this Mortgage. foreciosure by jedicial proceeding and sale of the Property. The sotice shall fwiker ialorm Boe-
rower of (he right Lo reimstnte afres sxcelerntion and the right fo assert in the foreciosure proceediag (be noa-existence of s defanlt
or 88y otber defemse of Borrower to scceleration sad foceciosare. If the beeach ks mot cured om o before (he date specilied ia the
notice. Lender ot Lender's optioa may dechare all of the sums sexured by this Mortgage (o be immediatels due and poyadle without .
furiher demand 3ad may foceciose this Mostgage by jodicial proceeding. Lender shall be entithed to collect in snch proceeding oft ] "
cxpenses of forecionare, inciuding. bat a0l limited to. rezsoaabdle aitorney’s fees, and costs of documentasy evidence. abstracts
and tde repoets, 2l of which shaill be addicional sums secured by this Mosigage.

19. Borrewes's Right to Reimtate. Notwithwtarafing Lender’s acveleraiion of the sums sevused by this Mocigage. Boscower
shall have the right to have 2ay proveahngs bogun by Lender to enfocce this Morigage dicoatinuad 2 any Lime pryos 10 entry ofa
judgment enfoccing this Mortgage if: (3) Borrowes pays Lemder afl sums which mould be then due umber this Mocigage, the Note
and ntes securing Future Advances. if any, had ro avveleration owxuried; (b) Bosrower cures all breaches of any other covenans
ot agreements of Bocrower contained in this Mocigage; (<) Bocrower pays all reasonable expenses inusred by Lender in enforcing
Ihe corenanss andd agreemenis of Bocrowes contained in this Moetgage ams in enfoscing Lender™s remedies as provided in para-
praph 18 hereod, inlnding. but ook botted to, rexwoaable attocney’s fees: and (d) Borrower takes such atton as Lender may rea-
soaadly tagusre 1o assute that the len of this Mortgage, Lemder™s intcrent in the Property amd Boeroaer™s odigativa to pay the
s sevur e by (s Muoetgage shall coatinue unimpured. Upoa such payment and cure by Bocroaer. this Mostgage and the obh-
gateons secused hereby shall cemain in 7ot focce amd effext as if mo accelerdton had oovureed.

M. Asvigement of Rents: Appoiatment of Receiver. As additivnal security hercunder. Bocrower heredy aswgns o Lender I
the rents of the Property. providad that Borroser shall, peme to aweleratwn under paragraph 13 hereof o abandonment of the
Property, have the nghe to cothect and retain such rents as they bevome due and parable.
Upon aneleraton under paragraph 18 hereof o abunduament of the Property, Lender shall be catitlad tohave a eIV T O
posated By A coust (o entet upwo, take pusiesnoa of and manage the Progerty and to cudlet the rents of the Progerty. inmludimg
thame past dwe. AL cents collexted By the recener shall be applied fusa to parment of the costs of managereent of the Progerts amd
cotentinoa of Fents. i tuadimg. BGE ot Bautad [0, fvener™s f0es. POOmIums va frevener’s bocads, and reasoaable srtoemey s foes, awd
then to the sums sevueed by thes Mucigage The recenver shatl be fralNe to acvount valy foe those rents actually recened
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