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Venders written agreement of applicable law . Borrower shall pay the ameunt of Al moreage EULanLe preniums in the i
manner provaded under paragraph 2 hercof.

Any amounts disbursed by Eeader pursiant o this paragraph 7 seth anterest thereon, shatll hecome addinonad
mdebredness of Borrower sevured by this Mortgage  Unless Borroser and Pender agree to other ermns of gavinent such
amounts shall be payable upon notice feom T ender to Borrouer requesting payment thereof, and shatt bear interest fiom the
date of disbursement at the sate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable Law, in which event <uch amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require 1 ender tov ingur any eypense or take
any action hereunder.

8. Inspection. | cnder may make or cause 1o be made reasonable eatries upan and inspections of the Progerty, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cavse therefor related to | ender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other 1aking of the Praperty, or part thereof. or for conveyance in lieu of condemnation. ar¢ hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums sceured by this Mortgage,
with the cxcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and I ender
otherwise agree in writing. there shall be applicd to the sums swoeured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immadiately prior 1o the date of 1aking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Tender within 30 Jays after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Untess Lender and Borrower otherwise agree in writing. any wich application of proveeds to principal shall not eviend

or postpune the due date of the monthly installments referred 2o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sum< sevured
by this Mortgage granted by Lender to any successor in interest of Borrower shabl not operate to release. in any manner.
the Nability of the original Borrower and Borrower's succossors in interest.  1ender shall not be required to commene
proveedings against such successor or refuse to etend time for payment of otherwise modify amortization of the sums
sevured by this Morngage by reason of any demand made by the original Borrower and Borrower’s succewwars in interest.

11. Forbearance by Lender Not a Walver. Any forhearance by 1 ender in exercising any right or remedy hereunder. or

othernise afforded by applicable law. shall not be a waiver of or prectude the evercise of any such right or remedy.

The provurement of insurance or the payment of taves or other liens or charges by 1.ender shall not te 2 waiver of Lender's
righ. to accelerate the maturity of the indebtedness sovured by thic Morigage.

$2. Remedies Cumulative. AN remedies provided in this Mortgage are distinct and cumatfative to any other right or
remedy under this Morigage of afforded by Taw or equity. and may be everciced concurrently. indepeadenily o uinuessively.

13. Successors and Assigas Bound: Joint and Seseral Liability; Captioas. The covenants and agrevments herein
contained shall bind. and the rights hercunder shail inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covemants and agreements of Bocrower shalt be joint and several.
The captions and headings of the paragraphs of this Maorgage are for convenience ooly and are not to be uwd to
interpret o¢ Jdefine the provisivas hereof.

14. Notice. Except for any notice nequired under applicable Taw to be given in ancther manner. (2) any notice to
Borrower prosided for in this Mortgage shall be given by nuiling such notice by certified mail addressed ro Boreoaer at
the Property Address or at sixh other address as Borroner may deugnate by notive to Lender as provided hesein. amd
(B any notice to Lender shall be given by certifivd ruail. return roveipt requested. to 1 ender™s address stated herein of to
swch other address as Leader may desiznate by notice to Bornvaer as provided herein. Any mice provided Goe in this
Moctgage shall be deemed to have been gisen to Bocroaer or Fonder ahen given in the manner designated herein.

15. Usiform Morigage: Governing Law: Severabllity. This foom of nmortgage combines unifocm covenants foe nativnal
use and noa-uniform covenants with limited variations by jusishiclion t constitute 2 untfoam secunty instrument covenng
real peoperty. This Mortgage shall be gosvrned by the Laa of the inrdiction in whivh the Progesty s hnvated  In the
event that any provisiva or claise of this Mortgage of the Note conflicts with appivable law, sich conilt shall not afect
other provisions of this Mortgage or the Note which can be given ctfect without the condlicting prosision. and o this :
end the prosisivas of the Moetgage and the Nute ane devhired o be severable. ;

16. Borrower’s Copy. Bocroaer shall ke furnshed a conformed copy of the Note and of this Mortgage at the time
of evevution v after recordation hereof.

17. Tramsfer of the Property: Auumption. If all or any purt of the Progerty o an interew thercin s sold oe transfereed i
by Borrower without Lender™s prios written vomaent. excluding 121 the <reativn of a lien o encumbiance subonlinate to o
this Moetgage. (b) the creatton of a purchase moaey sevurity interest for household appliances. (O) a tramsfes by devise,
descent or by operation of Taw upon the Jeath of 2 joit enani oe fd the grant of anx keasehold inteness of three years o ks
not containiag an option 1 purchase. Lember may. at Fender's vpava. dechare all the surms sevured by this Modage o be
mmadrately due and payable. Lender shall have waived such opton B axclerate if. prve to the sale o¢ transfer. LemMes
and the peroe W whom the Property s to be sohd or transferred reach agreement in wniting that the credit of sach person
1 satisfantory to Lender and that the interest payable on the sums wvurad by this Mosrgage shall be at sach rate as Lender
shall roquest. I Lender has waived the optivn to aoelerate protidad in the parograph 17, amd f Bosromer’s swoooeiuy in
interest has evevuted a written atsumption agreement aveeprad in writing by Lemer. 1 ender shall relcase Bocrower from aft
vbligations undee this Mortgage and the Note.

If Lender exersiscs sixh option to avvekerare, Femier shall mail Botroaer notice of receleeation in avvordance with
paragraph 14 dereof. Suxh notee shall peovide a perivd of noc less than 30 days from the Jate ke mrice i mailed withio
which Bocrower may pay the sums declased due 11 Borroaee Faih 1o pay wich sums prioe to the evpiration of wxh peried.
Lender may. aithout fuither notive of Jemand on Borroacr. macke ans somadios puemitted by paragraph IR hereol.
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Non-Ustrogst Covenants Borrower and Lember tustker anerant and agree as folloas:

8. Acceleration: Remedies. Except an peovided in paragraph 17 hercol. wpon Borsower™s breaxch of aay covemand
or agreement of Borrower in this Morigage. including the corenaaty lo pa)y nhen dee any sums secured by this Mostgage,
Leader peios to axceleration shall mail motice fo Bosrower an provided in paragraph 14 hereol specifying: (1) the breach:
A2) the actinn required lo cure such beeach: (3) 2 date. not bess thae 30 days from the daie the motixe i mailed to Borrower,
by which such becach muns be cured: and (4) that failure o cure sisch breach om or before 1he dute specified im the molice
may et im accekeration of the sumy sexured by thin NMotteage. focechnure by judivial peocevding aad sale of the Properts.
The sotice shall furiber inform Bocruwer of (e right ta reimtate after xerieration and the right to awerl in the Tocexbonare
peocreding the non-ciistence of 3 default or any otber defeae of Borramer lo acelerativn and forecinare. I the breaxh
i mod cured oa ot befote the date spexified in (he aotice, Lender 3t | eader™s optie may devkare 3l of the spory vexwred by
this Mortgage to be immediately doe 2ud payable withost fusiber deciand and mxas forexbne this Modgage by judciol
peoxcediag. Lender shall be entithed to collect in such proceediog all expemes of Torcchnute. includiog. but ot imited to.
renoaabbe Mtotnes s fees. and conts of docamenisy evidence, abadraxts 20d tithe reposts, all of whixh shall be additioaal sous
sexused by 1hin Mortgage.

19. Botrower’s Right to Reimtate, Nctankvanding bontes’s avakieration o M vy sared By thes Mortrage
Bocreavs «Rati have the right o Baoe 2 prasand s Pogin e Eor.
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