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1 ender’s written agreement or applivable law. Borsoaer shall pay the amount of all morgage insurance premims in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursvant to this paragraph 7. with interest thereon, shall become additional
indebredness of Rorroaer secured by this Mortgage  Unless Borrower and ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payahle fsom time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing cutained in this paragraph 7 shall require 1.ender to incur any expense or take
any action hereunder.

8. Inspection. 1.ender may make or cause to be made reasonable entries upon »nd inspections of the Propetty, provided

that Lender shall give Borrower notice prior 1o any sich inspection specifying reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The procecds of any award or claimy for damages, direct

condemnation or other taking of the Property. or part thereof. or for conveyance in
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proveeds <hall be applied 10 the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums wecured by this Mortgage immediately prior to the date of
taking bears 1o the fair market vatuc of the Property immediately prior to the date of raking. with the balance of the proceeds
paid lo Borrower.

If the Propesly is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Leader is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property of to the sums sexured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any wxh application of proceeds to principal shall not evtend
or pustpone the due date of the monthly instaliments referred to in paragraphs ¢ and 2 hereof or change the amount of
such instatiments.

10. Bosrower Not Released. Exiension of the time for payment or modification of amortization of the sums sevured
by this Mortgage granted by L¢nder to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s successors in intefest. Leader shall not be required to commence
procecdings against such sixcessor of refuse to etend time for payment or otherwise modify amortization of the sums
secured by thic Mongage by reasoa of any demand made by the original Borrower and Borroaer's successorns in interess,

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of imsurance or Ihe paynent of 1aves of other liens or charges by Lender shall not be a waiver of Lender’s
right to acvelerate the maturity of the indebtedness wuoured hy thic Morigage.

12. Remedies Cumulative. ANl remedies pronided in this Mortgage are distinet and cumulative to any other right or
remedy uader this Moctgage or afforded by law o equity. and may e cuercised voncurrently. independenily or suvcessively.

13. Successors and Assigas Bound: Joint aad Severad Liabdity: Captions. The cosenants and agreements herein
contained thall bind, and the rights hereunder shall inure to. the respechive suKcessons and asvigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captivas ard headings of the paragraphs of this Motigage are for convenience oaly and are not fo be uted to
interpret or define the provisions hereof.

14. Notice. Except for any notice requited under applicable law to be given in another manner. (2) any nolice to
Boerower provided for in this Mortgage shall be given by mailing suxh notice by certified mail addresed to Borrower 3t
the Propenty Address or at sixh other address as Borrower may designate by notive to Lender as proviided herein, and
) any notice to Lender shalt be piven by certified mail. returm reveipt requested. to Lender's addrens stated herein o to
sch other address a3 Lender may dasignate by notive to Borrower as provided herein. Any rotice providad for in thin
Mostgage shall be deemed 1o have been gaven to Borroaer of 1 cnder when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severabilits. Thic form of mortgage combines uniform covenants foe national
wse and noa-uniform covenanis with fimited variatioas by juniudiction o constitite a untform sexurity insrument covering
real peoperty. This Moctgage shall be gavesned hy the faw of the juriwdiction in whivh the Property it kxated. In the
exent that any provision oc clause of thic Morgage v¢ the Note contlivts with applivable law. uxh contict shall mo atffext
other prosisivns of this Mortgage or the Note which can be ginen effect withoat ihe coaflicting prosision, and to this
end the provisions of the Motigage and the Note are Jevlared to be severable.

16. Borrowers Copy. Bocrower shall Ix furnishad a veaformed copy of the Note amd
of exexution of aftes revordativn hereol.

17. Tramler of the Property: Ausmmptioa. Jf 2l or any part of the Property o an interest therein is 1old of transferred
by Borrvwer without Lendet's paor written conwenl. cwtuding 121 1he creation of 2 hien of envumbrane whbuedinate to
this Mocigage. (D) the creaticn of a purchaw muacy swutity nterest for hoasehold applianes. () 2 transfer by Jevine,
devcent of by operativn of law upoa the decath of 2 jont tenant of 1ds the grant of any keawhold interest of three years of hess
not coataining an option to puschase. Lember may. at ender™s option. dectare all the sums swesured by this Mortpage to be
immediately due and payable. Lender shall bave wanal unch optea fo aceclerate if. proe to the abe or ransfer. Lember
and the perwn to whom the Progerty is to be sold or transterred reavh agreement in wnting that the ceadnt of such pervon
re satisfac foey to Lenke and that the inferest payable on the sumn sevured by thiv Moctgage shall be at wxch sare as Lender
shatl request. If Lender has waived the opton to auceikiate pevsided in this paragraph 17, and if Borrower's suoveswee in
saterest has erexuted 3 Written Aumplion agreement acepied in writing by Lender. 1 emdee shall release Bomoaer from all
odligations under this Mostgage and the Note.

I Lender exercises sexh optioa to acvekrate. Leader <hatl mail Botroacy notive of noeleration in acoedamce with
paragraph 14 hereof. Such natee shall provide a perivad of mot kess than 30 days from the Jate the notice i nailed within
which Bocrowcr may pay the sums devhared due  1f Bosroaer Fuild to pay sich wms prioe o the expivatma of uxh pernd.
Lender nuy. without further notoe of Jemand va Boooaer. imeoke any remedies pormiatad by paragraph 18 hereol.

or consequential. in connection with any
licu of condemnation. are hereby assigned

of this Moctgage at the time

Nox-Untsoass CorsExangs Borrower and Lender further vosenant amd sgree as fotlows:

18, Accelkration: Remedirs. Ficept . provided in paragraph 17 hereol. wpon Borrower’s beeaxh of am) covemand
or agreement of Bocrower inm this Mortgage. inkluding the coresanis (o pap when duwe amy sumes secnred by this Mostgage,
1.cndes peioe lo accekeration shall mail sotice to Botiouer as provided in paragraph 14 heseof specifying: (1) the Deeaxh:
(2) 1de action required to cwre such breach: 13D 2 date. mod bess than 30 days from the date the aotice iv mailed to Bosroner,
by which such breach must be cored: 2nd 13) that (2ilure 10 cure such breach on or before 1he date specilbed in the nolxe
may resslt in acceleration of the smims sexured by this Mortgage. forecinare by judicial proceediag and sabe of the Property.
The motice shall furthee inform Borrowes of the right to reiondate 2ftes xceheration and the right 1o oert in the focexbonure
peoceeding the son-¢tintence of 2 default or au) other defemse of Botrumer to xxeleration and forexhnure. §f the breaxh
is mot cured om of belorr (he date specified in 1he avtice. 1.ender 24 Lender’s oplive may deckare 2l of e yomy secwred by
this Mortgage to be immediately due and parable withowt furiher demand 20d may forexbone this Morigage by judiciad
peoceeding. Lender shall Be entithed (o collect in sch proceediog o ¢\peones of forechnure. including. det st imied to.
reasonable dioraey’s fees, 2od «onds of documenian € ide mee. abnteacts and tithe repocts. 3l of which shall be additivasd sumn
secured by 1hin Mortgage.

19. Botruwer's Right to Ramitate. Sctahearabing booders auelkeation of 1k soms wvuead Mot Moengage.
Bocrwaxr shalt have the oight ko hare amy provendings Begun by Terder o crfigan thin Moo dmaernioand at aex btk
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