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9. Condemostion. The proceeds of any award of claim for damages, Jirest of vonsequential, in connection with any con-
demnation of other 1aking of the Property, or part thercol, or for conveyance in lteu of vondemnation, are hereby assigned and
shatl be paid 1o Lender.

In the event of a total taking of the Property, the proveeds shall be applied 10 the sums sevured by this Mogigage, with the ¢x-
cess, if any, paid to Borrower. In the event of 2 panial 1aking of the Propeny, unless Bortower and Lender vtherwise agree in

writing, there shall be applied 1o the sums secured by thic Morigage such proportion of the proceeds as s equal to that proportion
which the amount of the sums secured by this Moqigage imme

diately prior 10 the date of 1aking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of (he proveeds paid to Borroner.

1f the Property is abandoned by Borcower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date such notice is mailed,
Leader is authorized to collect and apply the proceeds, at Lender’s option, cither Lo restoration of repair of the Property of to the
sums sevured by this Morigage.

Intess Lender and Botrower otherwise agree in writing, any such application of proveeds to peincipal shall not extend of
postpone the due date of the monthly installments refecsed to in paragraphs | and 2 hercof or change the amount of such in-
stallments.

10. Bosrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shatl not operate to release, in any manner, the liabdity of the
original Borrower and Bortower's successols in interest. Lender shall not be required 10 commence proceedings against such suc-
cessor of refuse 10 eatend time for payment or otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the otiginal Bottower and Borrower’s suCcessors ininterest.

11. Forbearsnce by Leader Not 3 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otheswise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right of remedy. The procure-
mer.t of insurance or the payment of taxes o¢ other liens of charges by Lender shall not be a waiver of Lender’s right 10 3vcelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Motigage are Jdistinct and cumulative to any other right or remedy
under this Moeigage or afforded by law of equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigas Bouad: Jolat and Seversl Liability; Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Botrower, subjexct to the
provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 10 be used Lo intezpret of define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (0 Borrower
provided for in this Morigage shall be given by mailing such notive by certified mail addressed to Borrower at (he Property Ad-
dress of at such other address as Botrower may designate by notive Lo Lender as peovided herein, and (b)any notice to Lender shall
be given by certified mail. return recapt requested, 10 Lender™s address stated herein of to such other address as Lender may
designate by notice 10 Botrower as peovided hercin. Any notice provided for in this Moutgage shall be deemed to have been given
to Botrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This fosm of morigage combines uniform corenants for national use
and non-unifosm covenanis with limited variations by jurisdiction to constitute a uniform sexusity instrument covering real peop-
erty. This Mostgage shall be governed by the law of the jutisdiction in which the Propesty is located. In the event that any provi-
sion of clause of this Moctgage o the Note conflicts with applicable law, such conflict skall not alfect other provisions of this
Morigage os the Note which can be given effect without the conflicting peovision, and o this end the provisions of the Morigage
and the Note are dexlared to be sexerable.

16. Borrower's Copy. Bocrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of exevu-
tion o 2fter revordztion hereof.

17. Trensfes of the Property: Assumption. If all or any part of the Properiy of an interest therein is sold or transferred by
Borrower without Lender's prior writien consent, ¢xctuding (a) the creation of 2 lien or emcumbrance subocdinate to this Moet-
gage. (b) the creation of a purchase money sevurity interest for househotd applianves. (K) atransler by devise, dessent, or by opera-
tivn of law upon the death of a joint tenant o¢ (d) the grant of any lcaschold interest of (hree years o¢ kess Dot containing an opliva
to purchase, Lendes may, at Lender’s option, dectare all the sums sevured by this Mostgage to be immediately due and payatle.
Lender shatl have waived such option to avvelkrate if, priof to the sale of transfer, Lender and the person 1o whom the Progerty is
to be sold ot transferred reach agreement in writing that the credit of such person is satisfatory to Lender and that the intevest
payable on Ihe sums sevured by this Mocigage shatl be at such rate as Lender shall request. §f Lender has waived the oivn to -
velerate provided in this parageaph 17, and if BOCrower’s sucuessor in interest has executed 3 wrillen AssumMplion agreeawnl x-
cepted in writing by Lender, Lender shall retease Borrower from all obligations undes this Morigage and the Note.

1€ Lender exercises sach optiva to avvelerate, Lender shall mail Bocrower notice of awveleration in axocdance with paragraph
14 hereol. Such notice shall proside a period of noc kess than 30 &ays from the Jate the natice is mailad within which Borrower may
pay the sums dexlared due. I Bocrower fails to pay such sums peive to the expiration of such period, Lender may, without further
notice o demand oa Bocrower, invoke any remadies permitted by pazagraph I8 hered.

NON-UNIFORM COVENANTS. Bosrower and Levaler fusidwe conenant and agree as follows:

1. Acceeration; Remedies. Except as provided in paragraph 17 bervol. spon Bosrower's beeach of 303 cosemant or sgree-
ment of Borrowey in this Mocsigage. including 1he corenants (0 9o) when due an) sums secored by this Mostgage, Lender prioe to
scceleration shall mail sotice (o Bocroner xs provided in paragraph 14 hereol specifying: L) the breach: (2) the action required lo
cure such Dreseh: (3) a date. not less 1han 38 days from (he date the notice is mailed 10 Borrouer, by = hich such breach mewtl be
cured: and (4) that failere 10 cure such breach on or befoce the date specilied im the solice may resal i acceleration of 1t sams
secured by 1his Mortgege, loredionure by Hitinlput«ingu‘ﬁhdtkho,«tj.!hnﬂiﬂshlfmﬂ“lu-
rower of the right (o reissiate sfter acceleration sad the right (o sysert in the {ocecionure proceediag (he non-eusience of 8 defauk
or 3n) olher defemse of Borrowes to axcelenaticn and foreclonure. If the beeach is mot cered oa or before (he date specificd in 1he
sotice. Lender 2t Leader's oplion may declare sif of the sams secured by Wiy Moctgage (o be immsediately due and perable without
farther demand sad m3ay foreciose this Moctgege by judicial peoceeding. Lender shall be eatitied to collect in sach proceeding sl
evpemses of fovecionure, inclading. bat aol limited to, reasonable stiorsey’s Fees. and costs of documenissy evidence, absiracts
and tide repocts, all of nhich shall be additional sums secwred by 1his Morigage.

19. Bocrower's Right to Reiastate. Notwithstandiog Lemder’s acvelerativn of ihe sums secured by this Mortgage, Bosrtoser
shall hase the right to have any provecdings degun by Lender 1o enforce this Mocigage duscvatinead at any (e peae (o enlry of a
judgment enforning this Mostgage if: (a) Borrower pays Lender atl sums mhivh wouhs Be then due umder this Morrgage, the Noce
and notes sevuring Future Advances_if any. had no axekerainva ocvurred: (B) Borrones cures afl breaches of any other cosenants
o¢ agreements of Botrower contained in this Mortgage: (¢) Bucrowes pays 21 reasonable expenses incurred by Lender in enfoeaing
the conenants and agreements of Bocrower consained in this Moctgage and in enforcing Lendes’s remadies 3 prosnded in pasa-
graph 18 hereof, iniuding. but mxt himited 1o, reasonadle attoeney s Feos: and (d) Boeromer takes such action 35 Lender may rea-
somably raguire 10 assure that the Inm of this Moergage., Lender's interest in the Progerty amd Bostoaer™s obligation to pay the
sums securad ™y this Moeigage shall continue unimguired. Upon such payment acd cure  Bocroser, thas Muostgage aimd (ke oBe-
gativas sewus o heretn shall remainin full foeve amd effect a3 if mo aoveberatnon had ovcurred.

20. Assigament of Rests; Appolatment of Recriver. As additional sevurity heseunder, Borrower heseby assigns to Lemler
the r¢nts of the Property, prosrked that Bosrower shall_ prive to acvelerativn under paragraph 18 hereoll oc abaoduamust of the
Property, have the right to collext and retain such rents 33 they tevome Jue amd payadle.

Upon acveleraton under paragraph 18 hereof or abundusment of the Property. Lember shall be entithed to have 2 reverner ap-
pointed By 3 <ourt 1o enter vpoa, take posseinon of and manage the Property and to collent the rents of the Progerts, imcinding
those past Jue. All renits collexted by the revener skall be appiied (irst to payment of the costs of managemens of ide Property 38
cotletion of rents. luading . but mxt bnted 1o, tevenet”s fods, poomuums oo revernerts body, amd reascoaile atiornes™s foey. and
Ben to 1he s:ms sevuzed by this Moetgage. The recenser shall be fate to avvount only foe thave rents Ktiliy revaned
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