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THiS ADJUSTABLE RATE RIDER is made this ... 9th dayof .. Cbecemher. .. 1983, ~——-
and is incorporated into and shall be deemed 10 amend and supplement

he Morigage. Deed of Trust, or Deed 1o Secure —
Debt (the “Secunty Iasirument™) of the same date given by the undersigned (the “Rorrower™) to secure Borrower’s
Adjustable Rate Noteto ...EI.KST...EEQEBAL...$.BYJ.N.G.$...AND...!QM.ASSQCIA’IIQN. OF..SQUTH..CARQLINA

................................ e vvernsesissseeenes (the “Lender™) of the same date (the “Note™) and covering the
property described in the Secunity Instrument and located at:

310 Northview Drive, Greer, SC 29651

(Progenty Address)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest .
Rate payResultin Higher Payments. Decreases in the Interest Ratey,y Resvlt in lower Payments,

ADDITIONAL COVENANTS. In addition to the coverants and

agreements made 1n the Secunty Instrument,
Borrower and Lendsr further covenant and azrece as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

The Note provides for an Initial Rate of Interest ofll.,.250%.
rate and the monthly payments. as follows-

*(A) Chanze Dates

Beginning in 1984 . the rate of interest | will pay may chzrze on the ... 1

Section 4 of the Note prosides for changes in the interest

st... day of the month of
o zngonthardas every [ 6th (] 12th T2 30th (T 60th [Creck only one boz]month thereafter.
Each date on which the rate of interest could change is called a "Change Date.™

;‘)&.E‘_‘?‘Qm
(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index™ is the monthly average yicld
on United States Treasury secunties adjusted 1o a constant matunty of (K] 6 months [ J1year {J3years (Syears
as made available by the Federal Reserve Board. or 3 the “"Contract Iazezest Rate, Purcrase of Previously Occupied
Homes, National Average for all Major Types of Lenders™as rrade availadle by the Federal Hiome Loan Bank Board.

The Margin between ny rate of interest and the Index Rate will be __ 2.25(. .

If the Index is no lonzer available. the Note Holder will choose a new index which is based upon comparable
information. The Note Holier aill give me rotice of this <hotce.

The first Inden figure for this Nate $3.960 o Iriscailadthe"Ornzinzl Index™

The mast revently avaiabie Index figure 3s 0
Indexr.”

(©) Calcutation of Changzes
E-fore each Change Dae, the Nowe Foider will determmuin

amnib

fime date. &5, .. cays beforecach Chrange Dateis called the “Current

¢ a0y cRanze in my rate of intesest The Note Hoider will
calculate the armnount of 122 diffesence. 1 any, Oeteen the Cusrzat Iadex and the Orinnal Index If the Current Indexis
higher than the Onginal inden. the Note Hoider wali 2dd the énference 1o the fninal Rate of Interest. ifthe Current Index

is lower than the Onzina) Endea. the Noie Holler wall subirat the diTerence from the Iaitiai Rate of Interest. The Note

Holder mall then tound the result of this add:tion or sudiriition (o the nearest one-cighth of one percentage poiat
(0.125%%). This rounded amount will be 1ae new rate of interest | am requised 1o pay.

The Note Holder wili them detecining He aew amount of ay menthly payment that would be suilicient 10 repay the '

cutstanding pancipal balance in full on tRe matuniy date 2 my rew rate of interest in substantially equai payments. The
result of this calouiation w:ll te the new amount of my muninls payment.
(D) Payments’

The paymen: change will occur every three years and will be linited to a L7

increase of priancipal and interest at the end of the first three years. There %ill
no ceiling afrer any sudsequent three vear peviod as to principal and interest increases.
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SeRTEROROB GUER 25 SSUT ut g no tize Ml (8 DU NS PR e

Tiee Nute Holder will malor €2liver te mz a nctice of 2ny changesin the amount of my moathly payment before the
eTective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of agersoa who will answer any cuestioa § may have regarding the notice.”
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B. CHARGES; LIENS

Un:foem Covenant 4 of the Secunty Instrument is amended tocead asfeliows

&. Chasges; Lieas. Bosronershall pay alttaxes. assessments. and other chasges, fines andampouticas attnbutable tothe
Propeny which may attain 3 prionty over this Secunty Instrument, an

.d leasehold paymenis of greund rents. if any. in the
ranner provided under paragraph 2 Rereof or. \f rot pud in such maaner, by Borroner making payment, when due,

directly to the payee thereof. Borraaer skail promptly furnish 1o Lender ali notices of amourts due under this parageaph,

and in the excat Borroner shall make payment directly, Borroaer shall promptiy fumish 10 Lender reccipts evidencing :
such payments. Bxroacs shall peemptly discbargze any ken which has proaly oves tats Secunty Instrument; provided,
that Borrower shall ot be required to Cischarge any such ixn 50 koa

3 33 Borrower: (2) shall agree in wnling to the
pay ment of the odligaton secured by such lica in 2 manner 23cepiable o Lerder: (b) skall in good faith contest such hen ]

by. or deferd agnat enfoccement of such bien in. tegal proceadinzs which in the opinion of Lender operate to prevent the
enforcement of the lien of fosfeiture of the Propesty oc any part theeeof. o¢ (<) shail secure from ke holder of such ken an
agreement tn 3 form sanefatacy to Lendes subcidinauing suah kentothes Secuniy Inurument

wiLc 163 (3)
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