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Leader's written a2greement or applicable law. Borrower shall pay the amount of Ml mantgage insurance premiums oan the
manner provided under paragragh 2 hereol.

Any amounts dishursed by Lender pursuant to this paragraph 7. with aaterest thereon  shall become additional
indeb-edness of Borrower secured by this Mortgage. Untess Borrower and | ender agree to other terms of payment. such
amounts shall be payable upon notice from | ender to Borrower requesiing payment thereof. and shall bear interest from the
Jate of Jdisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts thall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake
any aclion hereunder.

8. Inspection. l.ender may make or canse to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 1ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or vlaim for damages. direct or consequential. in connestion with any
condemnation or other taking of the Property. or part thercof, or for conveyanc? in tiew of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
wilh the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propodtion of the proceeds
as is equal 1o that proportion which the amount of the sums sccured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immcdiately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lenders oplion. either 10 restoration or repair of the
Propeny or to the sums secured by this Mortgage.

Unless 1 ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not evtend
o¢ posipone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Bosrower Not Released. Futension of the time for payment or modification of amortization of the sums sexured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proveadings against such siccessor o refuse to extend time for payment or oltherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance oc the payment of taves or other liens or charges by Lender thall not be a waiver of Lender’s
right to axcelerate the maturity of the indebtedness sexured hy this Morigage.

12. Remedies Comulative. Al remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under this Moctgage or afforded by faw or ¢quity. and may be evercised concurrently. independently of successively.

13. Swccessors and Assigns Bound; Joint and Several Liabdity; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shalt inure 1o, the respextive svcessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenierce only and are not to be used to
interpret or define the provisions hereol.

14. Notice. Except for any notice reguired under applicable Iw to be given in another manner. {2) any nolice to
Bocrower provided foe in this Mortgage shall be given by mailing such notice by certified mail addreswed 1o Borrower at
the Propeny Address or at such other address as Borrower may designate by notive to bender as provided herein. and
M) any notice to Lender shall be given by certified mail. return receipt requevted. (o Lender’s address stated herein of 10
such other address as Lender may designate by notive 1o Borrower av provided berein.  Any notice provided foe in this
Mortgage shall be decmwed to have been given (o Botrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of morigage combines uniform covenants for national
use amd non-uniform covenants with limited sariaticns by jurisdiction to constitiste 2 uniform securnfy insrument covernng
real propenty. This Mortgage shatl be governed by the haw of the jurisdiction in whxch the Propenty is kwated. In the
event that any provision of claise of this Mortgage or the Nute conttives with applable law, such coaftict shall not affext
other provisicas of this Morgage or the Note which can be giwen ctfext without the confliKting provision. and to this
end the provisivas of the Morigage and the Note are devlared (o be severable.

16. Botrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morngage at the time
of ewecution or after recosdatvn hereod.

17. Tramfey of the Property: Asumptioa. I all or 2ny part of ihe Property or an interest therein is sobd of ransferved
by Bocroaer without Lender’s peior written vonsent. excluding (21 the creation of 3 lien or emcumbrance suboedinate to
this Mostgage. (0 the creation of a purchase moaey sexurity interest for household appliances. (<) a tramsfer by devise.
descent of by operation of law upun the death of 2 joeni tenant of (W the grant of any teaschold interest of theee years oe bess
not conlaining an optvn to purchase. Lender may. at Lender’s opton. declare all the sums sevured by this Monigage to be
immediately due and payable. Lender shall have wawied unch optzon to acvelerate if. peior to the wube or transfer. Lember
and the persoa (o whom the Property is fo be sohd of transferred reach agreement in writing that the cradit of swwh perwn
is satisfatory to Lender and that the interest payable oa the sums sevured by thie Mocigage shall be at sich rate as Lender
shall nequest. If Tender has waived the option to xceherate provided in this parzgraph 17, and if Borromer™s $uccesne tn
interest has exovuted 2 writtien assumplion agreement accepied in ariting by Lender. Leader shall relase Borrower from all
obligations under this Mortgage and the Note.

If Lender exercives wah option to avelerate. Lender shall mail Boeroraer notice of acueieratica in aveendance with
paragraph 14 hereol. Such notree shalt provide a period of ot less than 18 days from the date the notive B mailed within
which Borrower may pay the sums dechared duc. 1 Borrower faik to pay sich sums prioe to the evpirstivn of uxh penied.
Lender may. withoat fusther potice o demand va Borrower. myoke any remades permstiad by parageaph 18 hereod.

Nox-Usiroast Covenants. Borrower and Eemder further covenant amd agree as follows:

18. Accekeration: Remedier. Excepl 38 provided in paragraph 17 hereol. wpon Botrower’s breaxch of aay cavemant
ot agreement of Borromer in this Mortpage, including the covenands fo pa) when doe an) o secured by (hin Morsigage,
Lender prios to accelesation shall mall notice fo Bostoner as provided in paragraph 14 bereol specifyiog: (1) 1he beeach:
(2) the axtion required (o cure such breach; (3) 2 date. not Jess tham 30 days from the date the nolice & maiked 1o Borrowner,
by which such breach must be cored; and (4) that failure o core such breach on or befoce the date specified in the motice
may resall in acceleration of (he summ sexuced by this Mostgage, foceckonure by judicial proceeding and sake of the Property.
Tt aotice shall further inform Bosrower of the right 1o reimlate alter 2cceleration and the right to xar! jin the forechonare
proccediag the moa-etinience of 3 default or amy olbet defense of Bocroner to acceleration and forechnare. 1If the bivach
is mot cured om or Before The date specificd im the solice. Leader ot | ender’s option may dechire 3l of the sams secured by
this Mortgage (o be immedialely due 3ad pajable mithout further demand and may foreclone thin Mostigage by pudicial
procecdiag. 1emdes shafl be ratithed to collect im such proceeding all evpemses of forecknure. inciudiog. but not Lmited o,
ceanonable alormey’s (ees. 2nd conls of documentaty evidence. abatracts and tithe repoets, all of which shall be additional sunn
sexured by this Mocigage.

19. Bowower's Right (o Reimtate. Notaihuanding tember's soccleraiion of the sums sovured by this Morrgage.
Bocreacr shalt hase the night to have any proveadings begun By Lerder te enforce this Mortgoge dnaentuinndd ot any fiok
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