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TO HAVE AND TO HOLD all and singutar the Property unto Mortgagee and the Bers sLieessus Akt assgns of
Murlgagee lorever

MORTGAGOR covenants that Mortgagor 1s faviully seized ot the Property in tee simple absoiu'e that Murtgagor has
Good nght and is laafully authonzed to sell, convey of encumber tha same. and thii the Progetty 1s free and c'ear of ad
encumbrances excepl as oxpressly provided herein Morlgagor further covenants to warrant and forever defend a't and sinqu'ar

the Propatty unto Mortgagee and the heirs, SuCCessors Of assigns of Mortgagee from and aga:nst Mortgagor and all persons
whomsoever lawfully claming the same or any part thereol.

PROVIDED ALWAYS. neverthetess. and it 1s the true intent and meanng of Mortgagor and Mortgagee. that if Morlgagor
pays of causes to be paid to Morigagee the debt secured hereby. the gstate hereby granted shall cease. determine and be
ulterly null and void, otherwise said estate shall remain in full force and etfect

IT IS AGREED that Mottgagor shall be entitled 10 hold and enjoy the Property untt 3 Delault as herein del:ined has
occurred. || is further agreed that Mortgagor shall have the righl i prepay the debl in full al any hme withoul penalty

MORTGAGOR further covenants and agrees with Mortgagee as follows

. Assignment of Rents and Profits. As further security for al! sums secured by this Mortgage. Mortgagor
assigns to Mortgagee all rents and prolits arising from the Property; provided. however, that so long as no Default as

hereinalter delined has occurced. Mortgagor shall be entitled to coltect and setain all such rents and prolits as the sole
property of Mortgagor without accounting to Mortgagee therelor.

2. Malntenance. Mortgagor will maintain the Properly in good condition and repair and will neither permit
nor atlow waste thereof. Mortgagor will promplly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promplly pay when due all costs and expenses ol such repair or restoration.
Mortgagor will not remove of demolish any improvement of fixture which is now or hereafter part of the Property
and will cut no timber on the Property without the express written consent of Mortgagee Mortgagee shall be entitled
to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all risks including. if coverage is available. flood and earthquake. Such insurance wiil be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and wilt not be cancelable by either the
insurer or the insured without at least ten (10) days prior written notice to Morigagee Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemnity payment otherwise owed to Mortgagor upon any policy of
insurance insunng any portion of the Property. regardless of whether Mortgagee is named in such poliCy as a person
entitied to coliect upon the same Any indemnity payment recewed by Mortgagee from any such policy of insurance
may. at the oplion of Mortgagee. (1) be applied by Mortlgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or {ii) be applied in a manner determined by Morigagee to the replacement. repair
or restoration of the portion of the Properly damaged or destroyed or {ii) be released to Martgagor upon such
condilions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes. No portion of
any indemnity payment which is apphed to replacement. repair or restoration of any gortion of the Property or which is
released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep the
Property continuously insured as heresn requited and will del:ver to Martgagee the orig:nat of each policy of insurance
required hereby Mortgagor will pay each premium coming due on any such pohicy of insurance and wilt gelver to
Mortgagee proof of such payment at least ten (10} days pnor to the date such premium would become overdue Of
delinquent Upon the expiration or termination ot any such pohcy of insurance. Mortgagor will turnish to Mortgagee at
least ten (10) days prior to such expiration or termination the original of a reneaal or reptacement policy of insurance
meeting the requirements hereol! If AMortgagor fails to insure the Progerty as herein requiced. Mortgagee may so insure
the Property in the name of Mortgagor or in the name of Mortgagee or both. and the premiums for any such insyrance
odtained by Mortgagee shait be the obhgation of Martgagor Upon foreclosure of this Moctgage. alt nght. tlle and
interest o! Mortgagor in and to any pohcy of insurance upon the Progerty which s in the custody of Mortgagee.
including the right to unearned premiums, shalt vest in the purchaser of the Property at foreciosure, and Mortgagos
nereby appoints Mortgagee as the attoeney in fact of Mortgagor to assign alt right. bitle and interest of Mortgagor in

and 10 any such policy of insurance 10 such purchaser This appo ntment is coupled w:th an interest and shail be
irrevocable

4. Taxes and Assessments. Mortgagor wil pay ali taes assessments and other charges which constitute or
are secured by a lien upon the Property which is supenor to the Len of th:s Mortgage and wilt delwer o Mortgagee
prool of payment of the same not less than len {10: days pror 1o the date the same becomes deiinquent_ provided,
however. that Mortgagor shail be enlitled by appropr:ate proceedings 10 contest the amount o4 validity of such tax,
assessment of charge $0 long as the collectioo of the same by toreclosure of the len upon the Propecty s slayed
dunng the perdency of suxh preceedings and Moetgagor depossts with the authoaty to which suzh lax. assessment Of
charge is payable or with Mortgagee appropriate secunty lor payment of the same. togethes with any applicable
interest and penaities. should the same be determined due and owing

S. Expenditures by Mortgagee. If Mostgagot fa:ls to make payment tor restoration or repair of the Progerty.
for insyrance premiums o¢ fOf taxes, assessments or other charges as required in this Mortgage. Mortgagee may. but
shail not be obligated to. pay for the same. and 3ny such payment by Martgagee w!’ be secured by this Maortgage and
have the same rank and prionty as the pnnc:pal debt secured hereby and bear interes) feorm the date of payment at the
rate payabie from tme to tme on outstanding pnncipal ynder the Note Payments made for tanes by Mortgagee sha'l
be 2 hirst Len on the Progerty o the extent of the tares s0 pard with interest teom the date of payment. regardiess of
the sank and pnonty of this Maortgage Alortgagor shait pay to Moctgagee in cash on demand an amount equal o any
payment made by Mortgagee pursuant 1o this parageaph plus intecest therean as heren pronded

6. Condemnation. Mortgagee shallbeentitied tote made apa tyto andto pariicipate in any preceeding whether
tormal or informal. for CONdemMnaton Of Cquis:hion pursuan 1o poAaer of em:nent demain of any partion of the Property
Mortgagos hereby assigns 1o Mortgagee the nghtto collect and reces @ any PAyment of aaard to whrch Mortgagoe would
othenwise be enlitied by reasan of condemnation oF AKGuiston putsuant 9 poaRe of eminent doman of any
portion of the Property Any such pagment or award recesed by Mortgagee may. at the option of Mortgagee. f1} be
apolred by Mortgagee to payment of any sums secured by th:s Moctgage i such grcer as MMatigagee may delerming Of
() be appiied in 3 manner determined by Aoctgagee to the replacement n! the port.on of the Property taken and to the
repair or restoration of the remainng porton of the Property of inr) Be ra'23sed to Morlgagare ypon such conditinns as
Mlortgagee may determine Of {iv) be used for any comdination of the 1aeegang guUrposes No port:on of an indemnity
payment which s apphed Lo repiacement. repair of restoration of any portion of the Progerty of ahich s released to
Mortgagos shail be deemed 3 payment against any sums secured by this Morigage

7. Transfer. Al the option of the Mortgagee the indebredness secured by this Maortgage shall become due
and payadle it without the wniten consent of the Moctgagee the Moetgaqor shall Conuey 3ady the mortgaged
peemises of an interest theresn of it the titie shat! become «ested 1N any Gther persan (m ny ranner whatsoees other
1han by death of the R1ortgagor It 1s uederstood and agreesd thatin consileralan for the Cansen 0! the Martgages to
any Uansfer of Lit'e to the morigaged prem:s2s. the wfortgagee at s ophon may charge ar assum olan fee nat
exceeding $25000 or 1™ of the unpad batarce of the loan. credit reporl charges pad to a ron-reiated thud
party. and such other charges as are authorized by laa
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