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I ender’s wnitten sgreement of apphoable law. Borroace shall pay the amooat oi oIl montgage insurange premuums an the

maneer provided under paragraph 2 hereof.

Any amounts disbursed by Lender puisnant 1o this paragraph 7. with nterest thereon, shatl become additienal
indehediress of Borroaer secured by this Montgage  Unles Borrower and Lender agree 1o other terms of piyment. such
amounts shall be payable upon notice from 1 ender to Barrvaer requesting pasment thereof. and shall bear interest from the
Jate of Jisbursement at the rate payable from timwe to hme on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Liw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender 1o incur any expense or take
any action hereunder.

8. Inspection. l.ender may make or cause 1o be made reasonahle entrics upon and inspections of the Property, prov wed
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to 1 ender™s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. direct
condemnation or other taking of the Property. or part theeeof. or for conveyance in
and shall be paid to Lender.

In the event of 2 tolal taking of the Praperty. the proveeds shall be applied to the sums weured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Propenty. unless Borrower and lender
otherwise agree in writing. there shall be applicd 10 the sums secured by this Morigage such proportion of the proceeds
as it equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior 10 the date of raking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to §ender within 30 Jdays after the Jate such nolice it

moailed. Lender is authorized to collect and apply the proceeds. at Lender’s oplion. cither to restoration or repair of the
Property or [0 the sums wexured by this Mornigage.

Unless 1 ender and Borrower otherwise agree in writing. any such applica
ot posipone the due date of the monthly inst2liments referred 1o in paragrap
such instaliments.

10. Bosrower Not Released. Futension of the time (or payment or modification of amortization of the sums sevured
by this Morigage granted by Lender to any suncessor in interest of Borrower shall not operate to release. in any manner.
the habilis of the eriginal Borrower and Borrower™s suveessors in interest. Lender shall not be required to commence
proceedings against suh sivcessor of sefuse to evtend time for payment of otheraise modify amoetization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s sucoessors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he 2 waiver of or preclude the cvercise of any swch right or remedy.
The procurement of inturance of the paymenl of 1aves or other hiens or charges by Lender shall not be 3 waiver of Lender’s
right to accelerate the maturity of the indebredness wyured by this Mortgage.

12. Remedies Cumulative. AH remedies provided in this Mostage are distinct and cumulative to any other right or
remedy under this Morsigage of affoeded By laa o equity. and may ercrcised concurrently. independentiy or successively.

13. Soccessors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the sights hercunder shall inure to. the respective sivcessors and awigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. AN covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for conveniene only and are not to be uwd to
intespret of define the provisions heceof.

14. Notice. Except for any notive reguited under applicable faa to be given in ancther mannes, () any noie to
Borrower provided for in thiv Mortgage shall be given by maiding siwh notice by certificd mail addressed to Bosroaer at
the Property Address or af such othee 2¢diess as Borroaer may designate by nodice to Lender as provided hercin, amd
(5) any notice to Lender shall be given by certificd mail. retum revaipt requested. to Lender's address stated hercin o to
wnh other address as Lender may designate by notive to Borrower as peoy ided herein.  Any notice provided for in this
Muortgage shall be deemed o have been gisen Lo Borrowee or 1 ender when given in the manner desigmated hecein.

15 Usilorm Morigage: Governing Law: Severabity. This form of martgage combines uniform covenants foe nativnal
e 3nd non-uniform covenants with mited vanat:ons by jureadicton o coastifute a uniform secunty instrument <overiag
real property. This Mortgape shall be governed by the aw of the Jurisdiction 10 which the Progernty is kxated In the
cvent that 2ny provision of clause of this Morigage or the Note conilivts with applivable Taw, sich contint shall not affect
other provisions of this Mortgage or the Note which can be gisen effect without the contlivting provisivn. and to this
emd the provivions of the Mocigage and the Note are Ahrred to be wverable.

16. Borower’s Copy. Borrower shali be futnisbed 2 conformed copy of the Note and of this Mortgage at the time
of exevution vf after revosdativn hereot.

17. TYraasder of the Properiy: Avumption. Il all or any part of the Property of an intesest therein i wid or tranecred
by Bocrwacr without Lender™s poor written oasens. ewcluding ta) the vreation of 3 lien of emcumbrance subordinate to
this Modgage. (B) the creation of a purchase muacy wevurity aterest for houschold applianies, (K) 2 transfer by devise.
Jescent o by opxratioa of law upoa tiw death of » foent tenant of ¢ the grant of any teawhold interest of three years os ks
not cUn2ining an option to purchaswe, Tomber may. a1 Lenders optioe. dexlare all the sums secured by this Mostgagpe to &
immediately due and payable. Lender ahall have wanad stich option to aceclerate if. prioe to the wabe or transfer. [ ender
and the perwa i whom the Propesty i 1o be sold of transferred reach agreement in ariting that the cralit of such person
i satisfacton to Lender and that the interedd payadle on 1he sums sevured by this Muodigage shall Be at such rate as Le<nder
shall request. If Lender has waived the option o accelerate peoridad in thes puragraph 17, and if Bocrower's suxoeisor in
inteeest has exevuted a wntten assumpiion agrecnieal aveepted in ariting by L emier. Lendes all release Borrower from all
obligatwons umder this Mostgage and the Note.

If Leadee exervises sinh optiva to avvekerate. Femder <hall ntail Botroace notwe of acccleration in acconfance with
patagraph 13 hereol. Such notice shatl provide a perd of oot less than 10 days from the Jate the notive s niled within
which Boeroner may pay the sums deslared Jdue 1 Borrower fails o pay uich sums perar to the evpiration of axh peacd.,
Lender may, without further aotee o Jemand oo Borreaer. naoke ant remedics pernutead by paragraph 18 heteof.

or consequential, in connection with any
licu of condemnation. are herehy assigned

tion of proceeds to principal shall not extend
hs 1 and 2 hereof or change the amount of

Noa-Ustroass Covexasts. Bosrower and Leadkr fusther coserant and agree as folhrws:

18. Accekration: Remedies. Fucept as provided in paragraph 17 hereof. upoa Bosrower's breackh of any covesasd
o¢ agreement of Botrower in this Mortgage, including the covenanbs lo pay when due any sums sexured by this Morigage.
Lender prior 1o acceieration shall maid sotice 1o Borroner as provided in paragraph 14 hereol specifying: (1) the breach:
(1) the axction required to cure such breach: (3) 2 date. not bess tham 30 duys from the date ibe police fs mailed to Borrower,
by which suxh breach must be cwed: and 13) that (ailare lo cure wch breaxh on of defote 1he date specified in the nolice
maw reswll in acceleration of the symn sexwred by this Morigage. forexhnure by judicial proceeding and sake of the Propests.
The sotice shall [urther jnform Bosrower of 1he right to reinniate after axceberatinn and the tight to aveet in the fonechonare
procecdiag the son-¢1istence of a defawit or any odber delene of Bosrower 1o axceleration and forecionure. i the Brexch
is not cwred on of Defore the date specified in the potice. Lender a1 T ender’s option may deckare ail of ihe sams secuced by
this Morigage (o be immediately duoe and parable without (urther demand and may foreclone thin Mostgage by jedicnl
procceding. 1ender shall be ¢nfitkd to colfect in such procceding al) expemnes of forechnure. including. bt nod limited to,
renuaadle aloine)’s feer. 20d conds of documentany evidence, abrtracis and title reports. al) of which shall be additioaa] sums
~ecured by thin Morigage.

19. Botruwer’s Right to Reimide. Setantatasding Lendees acceliration of (ke s el By thus Morteage

Buocroact shali kave the right to have and poosendings bogan by L order to catutay s Modtgage dienninuad ot any i
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