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Unirorm Covenants, Borrower and Lender conenant and apice a follvas:

1. Payment of Principal and Interest. Borrower shall prompily pay whea due the prundipal of and antorost on the

indebtedness evidenced by the Note, prepayment and late chsrges as provided an the Note, and the ponapal of and interest
on any Future Advances secured by this Morigage.

2. Funds for ‘Taxes and lnsurance. Subjcct to applivable liw or (o a wiilten waver by |oender. Boprower shall paw
to Lender on the day monthly instaliments of principal and interest are payable under the Note, untl the Note s paid in futl,

a sum (hercin “Funds™) ¢qual to one-twelfth of the yearly faves and aswssments which may attain prority over this |
Morigage, and ground rents on the Property, if any. plus vav-twelfth of yearly prenuumoinstaliments for hazard insurance.

plus one-twellth of yearly prerium installments for morigage insurance. if any. all as reasonably estimated initialhy and from

time to time by 1.ender on the basis of assessments and bitls and reasonable estimates thereof.

The Funds shall be held in an institution the depanits of secounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). 1 cnder shall apply the Funds to pay said taves, aywssments,
insurance premiums and ground rents  Lender may not charge tor o hotding and applying the Funds, analyzing said account.
or verifying and compiling said assessmeats and bills, unless 1 ender pays Borrower anterest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agtec in writing at the time of evecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Bosrower any interest of earnings on the Funds. Lender
shal) give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wan made. The Funds are pledged as additional security for the sums sevured
by this Morigage

L the amount of the Funds held by Lender, together with the future monthly instaliments of Fuads payable prior 1o
the due dates of taxes, assessnients. insurance premiums and ground rents, shall evwved the amount required 10 pay said taxes,
assessmients. insurance premiums and ground rents as they fall due, such ewwess shall be, at Borrewer's option, cither
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 1o pay taves. assessnwents. insurance premioms and ground rents as they fall Jue,
Borrower shall pay (o Lender any amount nexessary to make up the defiviency within 30 days from the Jate notice 13 mailed
by Lender to Borrower requesting paynient thereot.

Upon payment in full of all sums sevured by this Morigage. Lender shall promply refund to Barrower any Funds
held by Lender. 1f under paragraph IR hereof the Propeaty is sold or the Property is otherwise acquired by Lender. Londer
shall apply. no later than immediately prior to the sale of the Propenty or its acquisition by lender, any Funds held by
Lender at the tme of applivation as a credit aganst the sums secured by this Mortgage.

3. Application of Payments. Unless apphuable law provides otherwise. all payments received by lendér under the
Note and paragraphs 1 and 2 hereof shall be apphied by 1ender Arst in payment of amounts payable to Lender by Borroaer
under paragraph 2 hereof. then 10 interest payable on the Nute. then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all 1axes, avwwawents and other charges. fines and impwsitions atinbatable to
the Property which may altain a priofity over this Mortgage, and leaschold payments or ground rents if any. in the manmer
provided under paragraph 2 hereof of. if not paid in such manner. by Borroaer making payment, ‘aben due. ditextly to the
payee thereof. Borrower shall promptly furnish to ILender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any Ien which has prionity owe this Mortgage: provided. that Borrower shall nat be
required to discharge any such lico w long as Borrower shall agree in writing to the payment of the obligatton sevured by
such lien 1n a manner acceptable to Lender. or shall in gowd faith contest such lien by, of defend enforcement of such lnen in.
legal proxvecdings which operate 1o prevent the enfurcement of the Tien or forfitute of the Propesty of any part thereof.

S. Harard Inswrance. Borrower shall heep the improsements noa enisting of hercafter erected on the Property insured
against loss by fire. hazards included within the rerm “entended coverage”, and such other hazards as 1 endet may requite
and in such amounts and for such periods as Lender may require; provided. that 1.ender shall not requiee 1hat the amoant of
such coverage exweed that amount of coserage required to pay the wums sevured by this Moeigage.

The insurance carrier providing the insutance shall be chosen by Borroaer subjext to approval by Lender. provided.
that sixh approval shall mxt be unreaseoably withheld AH premiums on insuranve polrcies shall be paid in the manoes
provided under paragraph 2 hereof or. if not paid in sich manner. by Bortoaer making paymeent, when due. Jderectly to the
INUIIONE Carrier.

All insurance polcies and rencwals theceof shail bein form aveeptable 1o Lender and shall ilude a stindard modgage
clause in favor of and in form aveeptable to Lender. Leader <hall have the right hold the polivivs and renewals thereof.
and Bocrower shall prompily furnish to Lendes all rencwal nolives and all receipts of paid premiums. In the exent of foss.
Borrower shall pyve prompt noiice 10 the insurane carser amd ender. bondee may make provt of foss if not made peompily
by Bosrower.

'aless Lender and Bortoaer othenaise agree in wabing. insuranve provends shall be applied 1o restoration of repais of
the Progerty damaged, provided sxh restorafion of repair ecvacmircally feasble and the security of this Morigage
not theredy imparced. 11 such restocation of repait it not cvonvmiolly feanble o if the secunty of thes Moertgagee would
de imparred. the insurance proveads shatl be appirnd to the sums secured by this Mortgage. with the evcess, if any. pawd
to Borrower. I the Property it atamdonad by Bosrowcer. or 1t Borroaer faifs to respod to Lender within 30 days feom the
date notice is mailted by Lender to Borroaer that the insurande carfrer otfers 1o settle 3 claim 2 insrance benefits, Lender
is authosized 1o colfect and apply the imaranve procends at Lenker's option aither 10 fastoration or repair of the Propenty
o¢ 0 the sums sexured by this Modigage.

Unless Leader and Bosrower othera i agree in wnting. any sh appiication of panceads o panipal shall not evtend
or postpoae the due date of the moathly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
such instalinents. 1 under paragraph 1S hereod the Property it acquired by Lender. all g ghe, titke and interest of Borrower
in and to any insuramce pwies and tn and (o the proveads thereo! resulting from Jamage to the Property paor to the sale
of acyustion shall pass to Lander to the extent of the sums sevuted by this Mortgage immediatel) pooe t
acquisition.

6. Preservation and Maintemance of Propesty: eacholds: Coadominivons: Planaed Unit Pevclopments. Bosroacr
shall keep the Progerty in good repair and shall not commit waste of permit impaisment or Jetetioratwn of the Property
and shall comply with the provisons of any kease il the Mosigage n on 2 kawhold. 11 this Mostgage & oa 2 unit in a
condominium of a planned uait development. Botrvacr shall perfosm all of Botrower's vbligations under ihe dexharatron
of xovenants <realing of goveraing the condeninum of planacd unit desclopaxnt. the by-laus amd regulatnxr of the
condeminium of planned unit Jevelopment. and constitient decuments. It 2 comlominium oe planned unit Krclopment
nder 15 esevuted by Borrower and revorded together with ths Muorgage. the cosenants and agreeaxnts of such rider

shalt be incorposated inte and shall amend amd supplenwnt the corcnants amd agreements of this Mortgage as if the ke
were a part hereol.

7. Protection of Lender’s Secwrity. I Borwaer faks 1o perferm the covenants am§ agreements vonta:nad i this
Mocigage, of if any axtwoa of ploveeding commenced which matecially affects Lemder's nterest in the Property.
including. but rot hmited to. caunent domain. inatvemny. code enforement. Of arfangemants of provendings insehang 2
bankrupe or devndeal, then Lender at Lemder's opton, upen myne to Boravage, nay nake swch appearames. Jushurw such l
sums and fake such acion a5 38 peveary to proiad Lenders interest. inluding. but rot kmtad to. dubursenxnt of
reasonable attorney’s foes and entry upon the Propeny to muke repans. I fender ceguired martgage Insurande 3% 2
coadition of making the koan sevurad by this Modgage, Borroacr shall pay the premiums required e nuaintaein sech
insutance in etfect until such tme as the requirenient for wnh insnrance terminates in aooordance with Borroaers and

o sixh sale of
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