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benders written agreement or applicable Loa. Borresaer shall pas the amennt of LI morteaee INsutance preminns i the
manner provided under paragraph 2 hercof.

Any amounts Jishursed by Lender purvant to this paragraph 7. auh interest thereon shall becone additional
indehredness of Borrower secured by this Mortgage  Unless Borrower and Pender agree o other terms of pesment. such
amounts shall be payable upon notice from §ender 1o Boraovser requesting payment thereof and shall bear inteest feom the
Jate of dishursement at the rate payable from time to time on cutstinding principal under the Note unless payment of
interest at such rate would be contrary to applicable Liw, in which ¢vent such amounts <hall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender 1o incur any eypense of take
any action hereunder.

8. Inspection. lcnder may make or vause to be made reasonable entries upon and inspections of the Propuerty, provided
that Lender shall give Borrower notice prior to any stch inspection specifying reasonable vauw therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property. or part thercofl. or for convevance in licu of condemnation. are herchy assigaed
and shall be paid to Lender.

In the event of 3 total 1aking of the Propenty. the procecds shall be applicd to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partiat taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the antount of the sums «ecured by this Mortgage immediately prior (o the Jate of
taking bears to the fair market value of the Propernty immediately prior to the Jate of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sctile a claim for damages. Borrower fails o respond to Lender within 10 davs after the date such notive is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in wriling. any siwch application of proveeds to principal shall not extend
or postpone the due date of the monthly instaliments refereed 10 in paragraphs | and 2 hercof or change the amount of
such inslailments.

10. Borrower Not Released. Fxtension of the time for payment or madification of amortization of the sums sevured
by this Mortgage granted by Tender to any suncessor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower’s succescoes in interest.  Dender shall not e regquired to commence
proceedings against such successor of refuse to extend time for payment or othermise modify amortization of the sums
secured by this Mortzage by reason of any demand made by the ofiginal Borrower and Borrower's succesas in interest.

11. Forbearance by Lender Not a Waiver. Any forbearanve by 1ender in exercising any right or remedy hercunder. of
otherwise afforded by applicable law, shall act he 2 waiver of or prectude the etercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens of charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebredness sxured by this Mortgage.

12. Remedies Cumulative. All remadies provided in this Mortgage are distinct and cumulative to any other vight or
remedy under this Mortgage or afforded by faw or equity. and may be evercised coencurrently. independently or suovessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall intire 1o, Ui REPEHIVE SUCCESIORS and anigms of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parcgraphs of thin Morigage are for coavenience only and are not o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under appinadle faw to be given in andther manner. {3) any notice (o
Borrower provided for in this Mortgage shall be given by maifing such notive by certified mail addrewed to Boerower at
the Propenty Address oc at such other addrews as Borroagr may designate by mive to Lender as peovided herein. and
(D any notive 1o Lender shall be given by certifed mail. retum reveipt requested  to Lender’s address stated herein of to
such other address as Lender may designate by notive to Botrvaer as providad herein. Any nrotive peovided for in (hin
Mortgage shall be deemed e have been given 1o Borreaer or [ ¢nder when given in the manner devignated herein.

15. Uniform Mortgage: Governing Law: SeveraMits. This furm of mortgaee combines unifosm covenants for national
use and non-uniform covenants with limited variations by jursdiction te constitule 3 uniform secunty indrument covenng
real peoperty. This Mostgage shall be governed by the faw of the jurisdivtion i which the Progernty it lovated. In the
event that any provision or clause of this Mortgage of the Note conllicts with applivable law, such coatlict shall not atfect
other provisivas of thiv Morigage or the Note which can be given ¢tfect without the coaflicting provision. and v this
end the provisivas of the Mortgage and the Noe are devlased to be severable.

16. Bomower's Copy. Borrower shall bk furnished a ceaformad copy of the Note and of thix
of exexution o¢ alter reverdativn hereof.

17. Transfer of the Property: Assumption. If all or any part of the Propesty o¢ an interet therein is sold or tramsferred
by Bosrower without Lendes’s peior written wwasent. excludiag () the creation of 2 lxn o envumbranve subvalinate 1o
thix Mostgage. (B) the creation of a purchaw mRAeY WXLTIEY INKKTEW for Rouwhold applanves. (S 2 transfes by devise,
dowcent or by operation of law upon the Jeath of o jnt tenant o (31 the grant of any beasehold interest of three years or kess
Aot conlaining an optive o purchase. Lender may. at Lender's vption. dexvlare abl the sums sevured By this Mostgage to be
immediately due and payable. Lender shall have wained uch optivn 1 avelerate if. prioe o the sabe or transfer. Lender
amd the person 1o whom the Property i to be sold oc transfeered reach agrecoent in wntiog that the credit of swch erwen
is satsfactesy to Lender and that the interest payable on the s secured by thiv Moctgage shali be at suxh 1ate as Lender
shail request. If Lender has waived the option to avvelierate peotidad in this puragraph 17, and il Borrowee's suoveses in
interest has evevuted a written assumptiva agreement acvepted in writimg by Lemder. Lender shall relcase Borroaer from all
obligations under this Mortgage and the Note.

I Lender exercises stnh option to acvcekrate. Leadee <hall muail Borrovaer notice of aaelerativn in accondince with
paragraph 13 hereof. Such notive shail provide a perind of mot less than 30 davs from the date the aotice i mailed within
which Borrvaer may pay the sums dechared Jue T Borreracr Fails to pay sich wims poe to the evpization of such perod.
Lender may, without further note of Jemarnd on Bocrower. macke 2m remedaes peemitied by paragraph 138 hereol.

NoN-UsiForss CorExanTs. Borrones and Lemder turther covenant and aer¢ee follows:

18. Acceleration: Remedies. Except as peovided im paragraph 17 heseof. wpon Botrower’s beeaxh of any covesasd
or agreement of Borrower in this Morigage, including the corvenants lo pay when due amy sams secared by this Mortgage,
Lendes prioe to accekeration shall mail notice fo Borrower provided in paragraph 14 hereol spevilying: (1) the breach;
(2) the action requined (o core swch breach: 13) a date. not bess than 30 dars [rom the date Ihe aotice s miled to Borrower,
by which such breach munt be cured: and (1) that failere (o cure yuch berach oo or before the date spexified im (e potice
may result in accelesation of 1he sems secured by this Mortgage. forechnare by judicial procevdisg and sale of 1he Proger(y.
‘Ine motice shall farthes inform Borroner of the right to reinstate alter xceleration and the sight to 3vert in the forvclosure
proceeding the noa-evintence of 2 defauit or any other defemse of Borrower to xcekration and foceclosure. 1 e breach
I 0ot cured on or before (he date specified in the notice. Fender at 1 ender’s optive may dechare all of the ~wms sexured By
this Mortgage (o be immediately duwe and paradle without further dcmand and nuay foseckne this Moctgage by judicial
procceding. Lender shall be entitied to colleed in such proceeding ail evpeanes of forechnure. inluding. but nol limited fo.
reasonable attornes’s fees. and conts of doxumentary evidence. absirax s and titke reports, 2l of which shall be additionsl saoes
secured by this Mortgape.

19. Botrower™s Right to Reimtate. “otwithsaeding Lumser’s acwiveation ot the
Bocroace shath have the night to have any proveadings Bagan by ek
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