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(d) adjudication of Mortgagor as bankrupt. written admission by Mortgagor of an inabit:ty to pay the debts of
Martgagor as they mature, assignment of the assets of Maortgagor for the benetit of creditors, request of
petition by Mortgagoer tor the appointment of a recever. trustee or conservalor of the assels of Mortgaqor X
or for reorganization or liqu:idaton of Mortgagor or acquiescence by Maorlgagorto any such requestor :
petition made by anothers person: or ‘

(e) default in the terms or condiions of any other mortgage which is a ien on the Property

X
8. Remedies. Upon the occurrence of a Defauit as here.nabove delined. Mortgagee may, without notice to —~.
Mortgagor, declare all sums secused by lhis Mortgage immed:ately due and payable and may commence proceedings
to collect such sums, foreclose this Mortgage and sell the Property. At the loreciosure hMortgagee shall be entitled to ‘
bid and to purchase the Property and shall be entitled to apply the debt secured hereby. of any portion thereol, in

payment for the Property. The remedies provided to Mortgagee in this paragraph shall be in addition to and not in lieu

of any other rights and remedies provided in this Mortgage or by law. all of which rights and remedies may be

exercised by Mortgagee independently, simuitaneously or consecutively in any order without being deemed to have u

waived any right or remedy previously or not yet exercised. ,
10. Appointment of Receiver. Upon the occurrence of a Default as hereinabave delined Mortgagee shall be [

antitied o the appointment of a receiver to enter upon and take and maintain tull control of the Property in order to ,

pertorm all acts necessary and appropriate for the operation and maintenance thereo! including. but not fimited to. the B O\e

execution, cancellation or moditication of leases, the making of repairs to the Property and the execution or '

termination of contracts providing for the management or maintenance af the Propenty, alt on such terms as are o-

deemed best 10 protect the security of this Mortgage. The receiver shall be entitled to receive a reasonable fee tor so &, . d

managing the Property. Al renls collecled pursuant to this paragraph shali be applhed first to the costs of taking LT

control of and managing the Property and coltecting the rents, including. but not limited 1o. attorneys’ fees, receivers

fees, premiums on receivers bonds, costs of repairs 1o the Property. premiums on insurance policies, taxes,

assessments and other charges on the Property. and the costs of discharging any obligation or habilty of Mortgagor

as lessor or landiord of the Property and then to the sums secured by this Mortgage Mortgagee or the receiver shall

have access to the books and records used in the operation and maintenance of the Property and shall be hable to

account only for those rents actuaily received Mortgagee shall not be l:able to Morigagor. anyone claiming under of

through Mortgagor. or anyone having an inlerest in the Property by reasan of anything done or lelt undone by

Mortgagor under this paragrapgh. if the rents of the Property are not sufficient to meet the costs of taking control of and

managing the Property and collecting the rents, Mortgagee. at its sole oplion. may advance funds to meet the COsts.

Any funds expended by Mortgagee for such purposes shalt become indebtedness of Mortgagor to Mortgagee secured

by this Mortgage Uniess Mortgagee and Mortgagor agree in wnting to other terms of payment. such amounts shall be

payable upon notice from Mortgagee to Mortgagor requesting payment tnereot and shalt bear interest from the date of

disbursement at the rate stated in the Note. The entering upon and taking and mainlaining of conlrol of the Property o M AN

by Morigagee of the receiver and the application of rents as provided kerein shall not cure o waive any defauit '

hereunder o¢ invatidate any other nght or remedy of Mortgagee hereunder.

1. Waslver by Morigagee. Alortgagee may. in the sole discretion of Mortgagee. from time to time waive of
forbear from enforcing any provision of this Mortgage. and no such waiver Ge lorbearance shall be deemed a waiver by
Morigagee of any right of remedy provwded herein of by faw Or be deemed a waiver of the nght at any later me to
enforce strictly all provisions of this Mortgage and to exercise any and all remedies provided herein and by law

12. Walver by Morigagor. Mortgagor understands that upon delault hereunder, among other remedies set out
herein and in the above referenced Note, the Mortgagee may foreclose upon the mortgaged premises and
ask for 3 deficiency judgment pursuant to Section 29-3-660. South Carolina Code of Laws (1976). Mortgagor heredy i
expressly waives and relinquishes any appra:sal rights which Mortgagos may have under Section 29-3-680 through
Sectlion 29-3-760. South Caroina Code of Laws (1976) as amended and undesstands and ageees that a deficiency
judgment. if pursued by Mortgagee shall be determined by the highest price bid al the judicial sale of the property.

13. Fulure Advances. Morigagee. atits option. may make Future Advances to Martgagor. Such Future
Advances. with interes! at the rate payable from tme to me on the outstanding pnncipat under the Note, shall be
secured by Lthis Moctgage when evidenced by the Note or by any other note statng that it s secuyred by this Morlgage or
when advsnced undes the terms of this Mostgage Mortgagee may make such Future Advances (a) at the request of
Mortgagor. whether or not there is any obligaton to make Future Advances. (b) pursuant to an advance of funds under
paragraph 16 aboue. of (€} to pay. with or without the consent or request of AMorlgagor. any amounts which may be
due under any other morigage or ien atfecting the Progerty

14. Nolices. Any notice gren by either party hereto to the other party shalt be in writing and shall be signec
by the party gvng notice. Any noltice oc other docurrent to be dehvered 10 esther party hereto by the other party shalt
be deemed delivered if mailed gostage prepa:xd to the party fo whaom directed at the iatest address of such party known P O L Fran
1o the party sending the same This paragraph shall not be deemed o protubit any other manner of delivering a notice o
of other document
15. Miscallonecus. ¢
{(a) The agreements herein shall bind and inure 1o the penefit of the Mortgagos, Martgagee and their 3
respective hers. SUCCEsSOrs and assgns
(D) Whenever in this Mortgage one of the partes hereto is named o¢ referred to_ the hesrs, legal repeesentanyes,
SuCCesSOrs and ass:gns of such partes shall be included and alt covenants and agreements conta:ned in this
Mortgage by of on behatt of the Mortgagor of by or on tehalf of the AMortgagee shall bund and inure to the
benelit of their representatives, Reirs. SUCCLSSOrs and 335:gns, whether 30 eapressed of Nt
(c) TYre headings of the sections. paragraphs and subdueans ot thus Martgage are fot the convenence of reference
only. are rot 10 be consideced a part hereot and shalt not Lt or atheraise affect any of the terms hereod
{d) if any prows:0n of this Mortgage confhicts with apphicatle law. such coaliict shalt nat alfect other prosions
of this Mortgage which can be guen effect withoul the contheling provision. and to this end the provisioas ol
this Mortgage are declared 10 be severadie
{e) This Mortgage shali be governed by. construed and enforced in accordance wilh the laws of South Carolina
{)  Moctgagee may make of Cause o be macde reasonable enines upan ang inspecticns of the Property upon
grang Morgagor prior notice
{g) AN covenants of Morigagor shali be and several

(N) i this is not a hirst modgage, any prior mortgage(s) and the amount theceol 13 (are) shown below

N WITRESS WHEREOF. Mortgagor has ¢ - Gage urde! duy and year first 30Qve arnilen ;

S«gned. sealed and

delvred in the presence ol
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