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9. Condemnation. The proveeds of any award or claim for damages, dizevt or consequential, in connestion with any con- i
demnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condennation, are hereby assigned and :
shall be paid 10 Lender.

In the event of a rotal 1aking of the Property, the proveeds shall be applied 10 the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a paruial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 1o the sums sevured by this Morigage such proporuon of the provecds as is equal to that proportion l
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately priot 10 the date of taking, with the batance of the proceeds paid to Botrower.

If the Property is abandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days aftes the date such notice is mailed,

Lender is authotized to collect and apply the proveeds, at Lender's option, ¢ither to restotation o7 repair of the Property of to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Reteased. Extension of the lime for payment of modification of amortization of the sums secured by this
Morrgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
otiginal Bortower and Bofrower's successofs in interest. Lender shall not be required 1o commenve proveedings against such suc-
cessor of refuse (o extend time {or payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the osiginal Borrower and Borrower’s successors ininterest.

11. Forbearsace by Lender Not 8 Waiver. Any forbearance by Lender in exercising any right o remedy hereunder, or
otherwise afforded by applicable law, shall not be a wairver of of prectude the exetcise of any such right or remedy. The proxure- ,
ment of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender™s right to accelerate
the maturity of the indebtedness sexured by this Mortgage.

12. Remedies Cumulative. All remedies prosided in this Morrgage are distinct and cumulative to any other right or remedy
undet this Mortgage or affosded by 1aw of equity, and may dbe exercisad convureently, independently, of successively.

13. Swccessors and Assigas Bound; Joiat 20d Several Liadility; Captions. The covenants and agteements herein contained
shall bind, and the rights hereunder shall inure 10, the TEPEXTIvE SLXEISONS and assigns of Lender and Botrowner, subject [0 the
provisions of paragraph |7 hereof. Al covenants and agreements of Borrower shail be joint and several. The captions and head-
ings of the pazagraphs of this Morrgage are foc converuence oaly and are not to be used to interpret oc define the provisioas hereol.

14. Notice. Except for any notice required under applivable law 10 be given in another manner, (a) any notice to Borrower
peovided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Bocrower may davignate by notice to Lender as prosided herein, and (b) any notice 1o Lender shall
be given by centified mail, return recapt requested. to Lender’s address stated hercin of 1o such other address as Lender may
designate by notice 10 Borrower as peovided herein. Any rotice prosided (o6 in this Morigage shall be deemed to have been given
to Borromer or Lender when given in the manner dev: gnated herain.

15. Uniform Mortgage: Gorerning 1aw; Seserability. This focm of morigage combines uniform cosenants for national use
and non-uniform cos enants with himited varanions by Jursdiction Lo constitute 3 uniform secunty instrument coering 1¢2l peop-
cety. This Morigage shall be gorerned by the laa of the jurisdiction in which the Propenty is loxated. In the event that any provi-
sion or ctause of this Morigage oc the Note conflicts with applicable faw, such coafict shall not affect other provisions of this
Mocigage of the Note which can be given effext without the conflicting peosision. and 1o this ¢nd the provisions of the Morrgage
and the Note are dexlared (o be sererabdle.

16. Bosrower's Copy. Bortower shall be furnished a conformed copy of the Noce and of this Mortgage at the time of execu-
tion or after recordation hereof.

17.  Tramsfer of the Property: Assemption. If ail oc any part of the Property o an interest theran is sold or transferred by
Bocrower without Lender’s peioc written consent, excluding £2) the creaiico of a lier: o ercumbeane subosdrnate 1o this Mort-
gage. (V) the creation of a purchase meney securits intera foe household appliances. () atransler by devise, descent, of Oy opera-
tioe of law upon the death of a Joenk tenant o¢ (3) the grant of any leasehold interest of three years of less X Cont2ining an option
to putchase, §ender may, at Lender™s option. declase i the sums sevused by this Moetgage ro be immediately due and payalde.
Lender shall have waivad such 0pton to aveletate if, peioe to the saie oc transfer, Lender and the person to whom the Progensy is
to be sold of ansferred reach agreement In woiting that the credic of such perioa 13 sBsfR 100y (0 Lender and that the interess
payable on the sums secured by this Moctgage shall be at such rate as Lender shall request. 1 Lender has waived the option (o -
celerate prosided wn this paragraph 17, and if Bocroaer™s suuessor in interest has erenuted 2 Wrilten aumpton agreement x-
cepted in wnting by Lender, Lemier shali release Bocroaer from 3l obligations under this Morrgage and the Note.

If Lender exercises such option to xxderase. ¥ ender shall mail Bocroaer nixrce of aveleration in avealance with paragraph
14 Bereof. Such notice shall peoside a period of ace fevs than 30 days from the date the avtice i muatled within which Bocrower may
pay the sums Jectared due. 1f Bocrower fais o pay such sums poioc o the expurativa of such periad, Lender may, without Surthers
notice of demand o Bocromer, insoke an) remadies permitiad by puragraph 13 hereol.

NON-UNIFORM COVENANTS. Bocroaer and Lender further covenanc and agree as follows:

18. Accekeration: Remedies. Except a3 pravided io parszraph 17 bereol. upon Bosrrower™s bresch of a8y <ot emint or sgree-
ment of Bocrower ia 1My Mortgage. incleding 1he Covemaats (o pa)y uhen due any sems secured by 1his Mortgage, Lender prior 0
scceleration shall mail sotice to Borroner 83 previded in parsgraph 14 bereol specifying: (1) the breach: (1) the sctioa required o
crure soch bresch: (3) 2 date, pot deis Iksn 30 days from the date the sotice iv mailed 10 Bosrower, by which sach bresch must be
coced: and 1§) that (aduse 10 cure suxh Deench on of before 1he date pexifted im the sotice mas resnl ia accelerstion of the sums
secured by (b Mortgage. forecionsre By judixial procecdiag and sabe of the Property. The sotice shall furihey laform Boe-
rower of 1he right to reimstate afier acceleration and the right to xivess in the focexiuonure proceeding e sos-¢Ustence of a defaul
o¢ any viber defense of Bocrowes (o scceieration sad foreciosure. If the breach b sot <wered om or belore the date specified i 1he
wolict, Lender a1 |ender’s option may dectare sl of the sums sexwred by this Morigage to be imasediztely due snd payable without
fusiher demand and may [orechose (his Morigage By judixial proceeding. Lender shall be entitled to collect in such procesding ail
erpenses of (oreciosare, including. bat not limited to. rearoaable attorney *s fees, and costs of documenian evidence, absiracts
sad tithe reports. a8l of which shall be additivaal sums secured by this Morigage.

19. Bortower's Right o Reimstate. Nocwithatamdting Lender’s aoveleration of the sums sexured by (s Mocrzage, Bosrower )
shall have the right to have any peovcadings Begun by Lender to enfurie ihis Motigage diontinued at any [ome peux wenisy of a )
judgment enforing this Moctgage if: €3) Bocrower pays Lemder atl sums ahich would be then Jue under this Moctgage, the Note
and notes securing Futuse Adsanves, if any, had no accckranon evurred: tb) Borrower cures all becaches of any other covenands
o¢ agreements of Bocroaer contined in thiv Mocigage: (0) Bocroser pars alt reasvaable expenses incurred by Lender inenfocang
the conenants and agrecments of Bogrower contained in this Moergage and tn enfocaing 1 ender’s remadies as peovided 1n para-
graph 13 hereof, inciuding. but noc imited to. reasonabic attocrey s fees: arad (d) Boerorser takes such anion 23 Lemder may rea- .
somably reguire to assure that (he hen of thas Muoetgage, Lender™s intesest in the Progerts and Bocroser™s obligation to pay the :
sums wevuted ™ this Moetgage shall weatinse wumpairad Upoa vach pavment and (ure tn Borroser, this Mocrgage and the odds-
gatons sevurad hereby shail remarnan full forle amd effevt asaf no accelzration had oveurrad
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0. Assgament of Reats: Appoistment of Receiver. As addrionat sevunty hereunder, Bocroaer heredy dsngns to Lender
the reats of the Property. prosindad that Bocroser shall, prioe to avceleration under paagsaph 18 hereof o abundeament of the _l
Propesty, have the right to collevt amd retazn suxhrents as they beveate due and pavatle
Upon aweleraiion umder pacagraph |8 kereof of abandonment of the Progerts., L ender shall be ennitied tohave 3 recenser ap-
potnted by a court to enter upen., take possenion of and manage the Property and o oottevt the rents of the Properiy, inaludiong
those past due. Allrents cotlectad By the revenver shall be applied first to payment of the custs of maragemens of the Properts amd
collextion of renes, imluding. But mot limuoad (o, recanet’s fors, premiums oa freveners doaudy. ard reaseaade 2 tue ey Ty foes, amd
then t the sums sevurad by this Maoergage. The revenser s2all de fa™e to divvant valy foe thame tents tudliy revened
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