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To Havz Anp 10 HoLp, all and singular the said property un'o the Mor:gagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that be has g2} right and lawf{ul authority to eell, convey,
or encumber the same, and that the premises are free and clear of al! liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to varrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and sgrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and ir the manner therein provided. Prvilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00). whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an instaliment due date. need not be credited until the next
following installment due date or thirty days after such prepayment. whichever is earlier.

2. Together with, and in addition to, the moathly payments of principal and interest payable under the terms
of the note sevuret heeehyv, he will pay to the Mortzazoe as teister nieder the terrns of this tr ot as hegeinafter
stated! on the first dav of ench month uetil the satd note = fally pacl

(8) A sum equal to the grourd reate. if any, next due, plus the premiums that will pext become due and payable
oa policies of fire a0 other harard insurance covering the mortgsged property, plus taxes and assessments
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
potified) less all sums already paid therefor dividad by the number of moaths to elapee before one moath
prior to the date when such ground rents, premiums, taxes and sssessments will become delinqueat, such
sums to be beld by Morigagee in trust to pay sid ground rents, premiums, taxes and special assessments.

(b)mwdthembpnpbhpmnttombmpb(n)andlhoup-ylbhontbenoumned
hcnby,nhaﬂbepddinasinghpaymentmhmomh,lobeapp&dlomelollowin(iminthcotdn
stated:

(1) taxrs, special sasearments, fire and other baszard insurance premiums;
(u) interest oa the note secured bereby; and
(u1) amortization of the principal of ssid note.

Any deSniency in the amount of such aggregate moothly payment, shall, unless made good by the
Monmptiorlothcduddedthmtaxbpmt,mmimmomldddmhmdathh

At Mortgsgee's option, Mortgagor will pay a “late charge” not exceeding four per
ceatum (49%) of any installment wheo paid more than £fteer (15) days after the due date thereof,
to cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
not be paysble cut of the proceeds of any sale made to satisfy the indebtedness secured heredy,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the tozal of the payinents triule by the Moztzamr unsler (e of paruzraph 2 precwling shall exvend the
amount of payvments actuslly made by the Mortgager us trustee for Laxes oF asgmssinenils OF IN3UZANCE DRt INS,
as the case may be, such exvess shall be credited on sulbdsq:ient paymernits to be made by the Mortgagor for such
items or. at the option of Mortgagee as tesstee, snay be refunded to the Mortgagor If however, such monthly
paxments shall uot be sutRcient to pay such itetns wnen the same shall becotne ddize and pavable. then the
Mortgagor shall pay to the Mortgagee as trustee any amouat tevessary to make up the deficieney. Such
parment will be maide within thirty 1301 days after writtern: notice fron: the Moctzages stating the nimount of the
deficiency. which rotice may be given by mail  If at any tine the Mocrzagor shall tender to the Muorteagee. in
sccordance with the provisions of the note sevured hereby. full payment of the entize indebtedneis represented
thereby. the Mortgages us trixtee shall. in computing the amount of srich indebteiness, crvedit to the arenant
of the Mortgagor any crwlit balance renairing under the provsons of iar of paragraph 2 hereof  If there
shall be a default under any of the provisions of this mostgage resulting in & public sale of the preraises coveral
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