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9. Condemnation. The proveeds of any award or <laim for Jamages. Jirest of cotheguennial, in Cofinection with any con- x
demination or other taking of the Property, or part thereof, or for conveyane in lieu of vondemnation, are hereby assigned and
shall be paid to Lendee.

In the event of a to1al taking of the Property, the proveeds shall be applied to the sums sevured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the ¢vent of 3 partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sexured by this Moctgage such proportion of the proveeds as is equal to that proportion ‘
which the amount of the sums sevured by this Mortgage immediately prior to the Jate of 1aking beass 1o the fair macket value of
the Property immediately prior to the date of taking, with the balance of the provecds paid to Borrower.

Lf the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the cordemnor offers to make an
award or setile 2 ¢laim for damages, Botrower fails to respond to Lender within 30 Jays after the date such notice is mailed,

Lender is authorized to collect and apply the proveeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not extend or
postpone 1he due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured by this
Mortgage granted by Lender to any successor ininterest of Borrower shall not uperate to release, in any manner, the liabgity of the
original Borrower and Borrower's successors in interest. Leader shall not be required 1o commence procecdings against such sug-
cestor of refuse 1o exiend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s sucvessors ininterest.

11. Forbearance by Lender Not & Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
otlherwise afforded by applicable law, shall not be a waiver of or preclude the exervise of any such right or remedy. The progure- ,
ment of insurance or the payment of taxes or other liens of charges by Lender shallnot bea waiver of Lender’s right to accelerate
the maturity of the indebredness sevured by this Morigage.

12. Remedies Cumulative. All remedies prosided in this Moctgage are distinct and cumulative 10 any other right of remedy
under this Mortgage or af forded by law or equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigas Bound; Joint snd Several Liadility; Csptioas. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inute 1o, the respectise successors and assigns of Lender and Borrower, subjext to the
prosisivns of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are foc convenience oaly and are not to be used to interpeet oe define the peovisions hereol.

14. Notice. Except foc any notice required urder applicable law 1o be given in another manner. (a) any notive to Botrower P g AN
prosided for in this Mortgage shall be gisven by mailing such notice by certified mail addressed to Borrower at the Property Ad- i ' '
dress or at such other address as Bocrower may designate by notice to Lender as provided herein, and () any notice to Lender shall
be given by certified mail, rewurn receipt requested, to Lender’s address stated herein or 10 such other address as Lender may
designate by notice to Bocrower as provided herein. Any notice provided for in this Moctzage shall be deemed 10 have been given
to Botroacr of Lemder aken givenin the manner designated hercin

8. Uniform Mortgage: Goverming Law; Severability. This fxm of mortgage combines uniform covenants for pational use
and noa-uniform cowenants with limited sariatioas by jurisdiction to constitute 4 uniform security instsument covering real prop-
esty. This Morigage shall be govesned by the law af the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Mortgage or the Note vonficts with applicable law, sich conflict shall not affect other provisions of this

Morrgage or the Note which can be given effect without the conflicung pros ision. and to this end the provisions of the Mostgage
and the Note are declared 1o be severable.

16. Bottower's Copy. Borrower shal be furmshed a conformed copy of the Noxe and of this Moctzage at the time of execu-
tion o after revoedation hereol.

17. Transfer of the Property: Assumpiion. [f all oc any part of the Property of an interest therein is sold or transferred by
Bocrower without Lender™s prioe written consent, excluding (3} the creation of 3 lien of encumbeance suboedinate to this Mori-
gage. (b)Y thecreation of 2 purchase money evurity inlereyt for houschold appliances. (¢) atransfer by devise, descent, of by opera-
ticn of fas upon the death of a joat tenant oc (3 the grane of any leasehold inrerest of three years 0c koss [t Containing an opiion
to purchase. Lender mas. at Lendec™s opcan. dexlare all the sums secured by this Morrgage to be immadiately Jue and payable.
[ender shall have aaived such opcion to auceleraze if, peive to the ale oc transfer, Lender and the person to whom the Property is
10 be sold ot translerred reach agreement oo wnnng that the cradit of such person is aifxntory o Lender and that the inferest
payable on the sums sevuced by this Mortg e <Lall be at such rate as Lender shall eequest. 1f Lendee has waived the option (o -
celerate prosided in this paragraph 17, and if Borcoser™s sucessor in interest has cwevutad 3 WHI{en AIUMPLIoN Agrecment - ) N
cepred ins writing by Leader. L endee shalt release Bocrower from ali obligations under this Morrgage and the Note. AR B

B | ender enersises such ogeion to aoucierare, Lender shali maid Botrower rotice of accelcrasion in aococdance with paragraph ‘
14 hereul . Such notrce shall peoside a period of rot fess than 30 dass from the date the notice is mailed within which Boccower may
pa) the sums devtared due. If Borroaer 1203 (o pay such sums peiee to the ey piratica of such period. Lender may. without fusther
notice o demand on Bocrower. insoke any remedies permittad by paragraph 18 kereof.

NON-UNIFORM COVENANTS. Borrovaer and Lender Fusther covenant and agrec as follows:

18. Acceleration: Remedies. Facept 33 provided in paragraph 17 hereof. spoa Bocrower™s breach of say covesant or sgree-
ment of Borrower i this Morigage. iscluding the cosesants [0 pa) when due 38y sums secured by (his Morsegage, Leander prios to
acceieratioa shall mail sotice to Borvoner a3 peavided ia paragraph 14 hereoll specifying: (1) the breach: (2) the actioa required to
core soch breach: (3) 8 date. not s 1kam 3O days from 1he date the notice by mailed to Bocrower, by which such brench mwt be
cered: 3nd (4) 1hat Taidure to cure 1uch breach om or belore ihe date spexified im the sotice may resalt in sccelerastion of the sums
secured By this Morigage. foreciosare by judicial proceeding and sale of the Progerty. The nolice shall (urther inforan Boc-
tower ol 1he right to reimrtate alier acceierstion sad (he right o avsert in ke loreciosure peroceeding the nou-guistence of 3 defanlt
oe any viber defense of Bocroner 1o acceleration and forectosare. 10 the breach is mot cured oa oe before ihe date specilied im e
sotice. | ender a8 1.ender™s optios may deciare all of the sams sexured by this Morigage (o be immediately due sad payable withost
further demand 1ad may forectose this Mocigage by judicial proxeeding. Leader shall be entitled to colbect im such proceeding all -|
erpenses of foreciosuce, incladiag. bet nol limited to. reasooable sttorney ‘s fees. 3ad covs of documeatary evidence, absiracts
and lithe repoets, all of which shall be sdditivaal sums secured by this Morigage.

19. Bosrower's Right 1o Reimstate. Noeaithstamding Lender’s avceleration of the sums sevured by this Mocrgage. Botrower
shall have the right o Rave any proveadiungs begun by Lender (o enfotce 1his Morigage discoatinued a2 any Lme peiof to entey of 3
judgment enforcing this Mocigage if: (2) Borroser pays Eemder all sums which would be then due under this Morigage, the Note
and notes sevuring Future Advanes, if any. had no accederation ovcurred; (b) Bocrower cures alt breaches of any other covenanis
oc agreements of Bocrower coatnned in this Moeigage; () Bosroaer pays all reasoaable expenses incurred by Lender inenforcing "
the covenanis and agreemenis of Borrower containéd ia this Moctgage and in enforaing Lender’s remedics 2+ peosided in para-
graph 18 hereo!, inctuding. but aoc hmited to. reasonatle attoeney™s fees, and () Bocroser takes such action as Lender may rea- .
soaBly teguite tO dssure that the Lien of this Muctgage. Lender’s intesest in the Property amd Bogroner’s obligativa to pay the .

sums seured by thzs Moctgage shail conanue ummpared Upoa such payineni amd cure ty Bocroaer. this Moeigage and the odly-
gattons sevured hereds shall remainin full focce and effect as if ao aveeleraiion had ovcuread.

©amspaer

the rents of the Property, prosided that Bacroaer shall, peor to avveleration undes paragraph I8 hereof oe abandoament of the
Progerty, have the nght to colbect and retain such cents as they bevome Jue amd parable.

Upon acvelerainon undes paragraph 18 hereof or abandonmenit of the Propeety. t ender shall be entitlad to hase 3 revenver ap-
poraced ba 3 court o enter upon, tale possesiion of and manage the Propenty and to collext the tents of the Property, i linding
thune past due. Al rents collevtad by the revenet shall e applied 23t to pasment of the vosts of minagement of the Properts and
otlection of rents, i iudiog. Bt rax el to. reven €1's foey, peemitumms oa revener s bonds, and reasorable attoeney s fees, and o
then to the sums secutad by this Mostgage The reveis r shall be able to acivunz oaly foe thase reats actualiy ceveived

28. Assigamest of Rents: Appointasent of Receiver. As additional sevunity heteurder. Bocrower hereby assigns to Lember J




