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TO HAVE AND TO HOLD a'l and s:nqu'ar the Property unto Morgagee and the successorns o assans of Motyagesd ! J

PMAORTGAGOR covenants that Portgagor 15 1aatully serzed of the Progerty in tee simple absolute that LYot agoe has goosd nght
anas lawfully authonzed 1o sell, cony@y of encumber the same. and that the Property s free and clear of Al encumbrances except as
expressly provided heresn Mortgaygor further covenants to warrant and torever defend ali and s.igular the Property unto Mortgagee

and th@ suCCessors of assigns ortgagee from and against Morigagor and all persons whomsee. e ka Atuliy clamming the same of
any parl thereol.

PROVIDED ALWAYS, nevertheless, and itis the lrue intent and meaning of Mortgagor and Mortgagee, that it Morigagor pays or
causes 1o be paid to Mostgagee the debt secured hereby. the eslato hereby granted shall cease. determine and be utterly null and vond,
otherwise said estate shall remanin full force and effect.

IT IS AGREED that Montgagor sha't be enttted to hold and £njoy the Property untit a Defau't as herenn dehned has occutred
MORTGAGOR tunther covenants and agrees with Mortgagee as loltows

1. Assignment of Rents and Prolits. As further secunty for all sums secured by this Mortgage. Morgagor assigns to
Morigagee ali rents and protits ansing from the Property. provided. however, that solong as no Default as herennalter dehned has

occuired, Mortgagor shall be entitled to collect and retan all such rents and profits as the sole property of Mostgagor wmithout accounting
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good conditon and repair and mitt neviher permit nos aliow wasle
thereol. Mortgagor “will promptly repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will prompty pay when due all costs and expenses of such repair o restaration. Mortgagor will not remove or demobhsh any
improvement or fixture which is now or hereafter pan of the Property and wilt cut no urrber on the Property without the express wniten
consent of Mortgagee Mortgagee shall be entitled to speahc perfformance of the provisions of this paragraph

3. Insurance. Mortgagor mil keep allimprovements and hxtures which are now or hereafter parnt of the Property insured by
such company of comparves as Mortgagee may reasonably approve for the fult insurable value thereof against all nisks inctuadng. if
coverage is avalable, flood and earthquake. Such insurance wil be payable to Mortgagee as lhe interes! of Mortgagee may appear
pursuant to the New York standard lorm of monigagee cause of such other torm of mortgagee clause as may be required by the
Mortgagee and will not be canceiable by either the insurer or the insured without at least ten (10) days pnor wntten notice to Morgagee
Moﬂgﬁor hereby assigns to Morigagee the nght to coltect and recewve any indemmty payment otherwise owned 10 Mortgagor upon any
pohcy of insurance insuring any portion of the Property. regardiess of whether Mortgagee s named in such policy as a person entted
10 coilect upon the same. Any indemmty payment recewed by Mortgagee from any such potcy of insyrance may, atthe ophon ot
Mortgagee. (1) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such order as Alortgagee may detetmne of
{s) be applred in a manner determined by Mortgagee lo the replacement, repair of restocation of the portion of the Property damaged of
destroyed of (vi) be reteased 10 Mortgagor upon such conaiions as Mortgagee may determine or {iv) be used for any combnaton of
the foregoing purposes. No portion of any indemmity payment which is apphed to replacement, repair or restoration of any porton of the
Property or which is reteased to Morigagos shail be deemed a payment against any sums secured by ths Mortgage. Mortgagor alt
keep the Property coninuously insured as herein required and will dehver 10 Mortgagee the onginal of each poki¢y of :nsurance
required hereby. Mortgagor will pay each premium coming due on any such peicy of insurance and a'l delr e to Mortgagee peoot of
such payment at least ten (10) days paor to the date such gremium wOuid become overcue or cehngquent Upon the eapirabon of
terminaton of any such pokcy of insurance, Mortgagor will furmish to Mortgagee atleast ten ( 10) days priof 1o such eapirabton of
tesmenaton the ofignal of a renewa’ of replacement poicy of Insurance meebng the requirements hereot. If Mortgagor fads to insure
the Propecty as herexn required. Mortgagee may after gving (10) days wniten notce o Mortgagor so insure the Property in the name of
Morigagor of in the name of Mortigagee or both, and the premiyms tor any such insurance obtaned by Mortgagee shall be the
obhgaton of Mortgagor Upon foreciosure of this Mortgage. all ngh!. te and interest of Mortgagor m andto any pokcy of insurance
upon the Pioperty ‘ahich is 1n ne custody of Mortgagee, inciuding the nght to unearned premiums, sha'tvestinthe purchaser of the
Property at loreciosure. and Mortgagor hereby apponts Morigagee asthe aitocney in ract of Mortgagos 10 assign alt nght. tte and

interest of Mortgagor in and to any such policy of insurance to such purchaser This appontment 1S coupled a:th an nterest and shall
be irrevocable

4. Taxes and Assessmaents. Morigagor wil pay all taxes. assessments and other charges whi.ch consbtute or are secured by
a hen upon the Property whichs supenor to the hien of this Mortgage and atll deir.efr 10 Moctgagee peoot of payment of the same not
less than ten { 10) days pnor to the date the same becomes detinquent. proaded. howeer, that Mortgagor shall be enhtied by
appropnate proceedings to contes! the amount or vahdrty of such tax. assessment of charge solong as the ccilechon of the same by
tareclosure of he lien upon the Progerty 1s stayed dunng the pendency of such proceedings andg Mortgagoe deposits ath the authonty
10 which such 1ax, assessment of charge 1S pajabie of ‘amth Mortgagee apprognate secunty tor paymenl of the same. logether with any
apphicableinterest and penaites. should the same be datermined due and owmng

5. Expenditures by Mortgagee. it Mortgagnr fails to make pajment for (e5i0raban or repas of the Property. forinsurance
premiums or for laxes. assessments or other charges as required intrhis Morigage. Mortgagee may._ but shall notbe cbigated to. pay
for the same. and any such payment by Morigagee al be secured Oy this Mcrigage and hawe the same rank and poonty as the
pnnopal debt secured hereby andbear interest f-om the date of payment atine laga rate Pazments made for Lases by Mortgagee
<hall be a first hen on the Property (0 he eatent of ne 1a4es sH pard wn Aterest irem e date of payTent_regardiess of the rank and
pnanty of s Morigage. Mortgagor shail pay to Motgagee 1n cash on demang an a~ountequa [0 any payTent made by Mortgxjee
pursuant to Irss paragraph pius interest thereon as heren pronded

6. Condemnation. Mortgagee shall be enttied tobe made a party o and 10 pariapate ir any praceeding. wheter lormal of
nformal [of CONCemnaton or acquSihon pursuant o poaer of eminent domain of any peraon of the Progerty Atortgagor heredy
assigns to Mortgagee the nght to coilect and recevie any payment or 2narg to ahicn Mortgagor would otherwise be entlied by reasan
of condemnalion or aACQRINBON pursuant topower of emirent doman of any porton Kt the Progerty Any such payment of awdrd
recasved by Mortgagee may. at the opton of Mcrtgagee () be agphed By Morigagee to payment of any sums secuted by s Morgage
i such order as Mongagee may cetermine o (i) be dpgied in 3 manner deler maned by Morigagee to the replacement of the porton of
the Property laken and [0 he repar of resticralon of he remanwng porton of the Progerty c¢ (11x be refed sexd to Afortgagor upon such
conatons as Morigagee may detecmine of (v be used for any Comiuraton of tne 'aregou™g puposes Ma porton of an inddemindty
payment which 1$ apgoied [0 rep/acement repds of resloraton ot any purion of he Progerty or which s releasand to Mongagos shail be
deemed 3 payment agaNst any sums secured by tys Mortgage

7. Transfer. Attre opton of the Mcrigasjee. the indettadness secured by ths Morgige shall become due and payablef,
without the wniten consent of the Mortgagee. the MortgaGgor shall Convey Jady (e Morigaged gremses. of f ine pe sha't become
vested in any olnes person in any mannes ahatsoeves otner 0nan by ceath of e Mortgagor 11is urnserstods and ayeed thatn
consideraton for he consent of he Alerigagee to any transfer of e 10 the mongagni premises the Mortgagee at its oplon may
charge 3'0an transter tee and of require charges inthe rate ol interast term of loan. monthiy payrments of penapal and interest and
othes terms and convdtons of this Mortgage and or e MNote seQurad heredy

8. Default. Tre occurrence of any cf the leiga g ewerts shal pe deemned a Detault urdes ths Mortgage
(a) lalure of Mortgagor Lo pay any \nstalrrent ¢t ponlipas of iterest upaon the Miote or Motes recely sedurad anen ue.
b} falure of Mortgagor (o pay any other sum secured by this Mortgage when iue.

) laiure of Morgagor to obsense or perform asty covenant or agreerent sed et i e s ANGriG-Rge oF 10 any RN agreement
entered o betaeen the Mor and Moricagee with respect [0 the indetledness feredy secured aTun ten (10 days
tokowng he gang of notce by Morigagee to Morigagos to cbsenve o pertirm e same. o

id) afuadcaton of Mortgagor as bankrupt, wntten admission by Moctgagos of an inabiiiby Lo pay e detds of Murigagor as they
mature, assignment of the assets of Morigagor for the benefit o credtors. request or petion by Morigagox for the
appontment of a recevier. rustee or Lonservator of the assets of Morigagor or for 1ecegamalon of iGquidaton of Mortgagor.
Ot acquiescence by Morigagor to any sudch request or petton made bry another per son

9. Remedies. Upon the occurrence ot a Defayit as herenabove defined. Morigigee may, winoutrodce to Magagor, declae
al sums secured by this Morigage immedately due and pajadie AWt may Commence pFuecadngs to cuilect such sums, foreckase ¥is
Morgage and selb the Property Al heforeciosure Morigagee shall be ertaet 1o it and 10 purchase the Progecty arid shait be entled
to apply the debt secured heceby, Or any porion tneredl. 1n payment tor the Progerty Theremedes prow 1 1o Mornigigee inhus
paragraph shali be n adaton 10 and rAk in seu of any olres rghts and remedes proaced n es MGriGugs of by laa. ail of atach rghis
and remedies may be exerased by Mortgagee simuilaneously or conseculely 0 any orser attnout Seneg deemedtoha.e waved any
nght Or remedy pceaousty of nol yet everosed

10. A intment of Receiver. Upon the occurrence of a Defauit as hereradae cet et Mort z39ee snal teernintto e
appontment of arecavuer 1o enter upon and tave and maintan il control of tre Progert; it Orter to perform & dchs redo$aey a7l
appropnate for tne operaton and mantenance tereoh indudng but not Lrated 10 The edeculion, CAmCeiatan or miadtcaton of
leases. the mak ng of repdirs 10 the Progerty and the e1ecuton of trmmator of contracts provedirg o tne iy uagarment of
mantenance of the Progecty. a't on such terms as are CeeTal Destlo frotect The sauunty ¢ 175 Mhoel Ly o2 T=erenom.ef 31 De
ect¥ed o receve a reasonabie fee for 50 Man.ag ag the Property Al rents coreciand purs anitotns pas virdph 73 LT Appind trstto
the costs of tawng Contral of anx3 marayng the Pregerty and colect g ine renfs (mChuiang ulnaot ST SN0 AN TRy S AeS e 6 e S
1005 CreTILTS ON (ECe, €1 $ DONAS costs ol repxrsto e Properly cre™ oS o maL st e Lrears 33seysmaels amd Cfr e
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