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notice thereo! by mai to Mortgagee who may make proofolioss Eachinsurancecompanyishereby directod to make -
payment for such loss directly 10 Morigagee (instead of to Mortgagor and Mortgagee jontly). and the insurance '

proceeds. or any partthereo!, may be applied by Mortgagee. anhits option. tothe deht heteby secured or fortherepairor
restnration of the prenuses. It the insurance proceeds are apphed to the debt, 1t wili be treated as a prepayment as sel
forth in said Note or in such other manner as Morigagee may deternune Inthe event of foreclosure of this Mortgage or
other transfer of title to the prenises in extinguishment of the indebtedness secured hereby . allright title andinterest
of Mortgagor. in any insurance policies then in force shall pass to the Mortgagee
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4 REPAIRS. Morlgagor will keep the premises in as vood order and repair as they are now {reasonable wear and

tear excepted) and will not commit or permit any waste or cny other state of facts whereby the value of the premises
might be impaired.

5. COMPLIANCE WITH LAWS. Mortgagor shall promptly comply with any applicable tegal requirements of the

State of South Carolina or other governmental entily, agency or instrumentality relating to the use of condition of the
premises

6 CONDEMNATION AWARD Any award for the taking of. or damages to. all or any part of the premises or any
interest there upon the lawful exercise of power of eminent domain. shall be payable to Mortgagee who may apply the
sums so received to the debt hereby secured as a prepayment orin such other manner as Mortgagee may determine.

7 PAYMENTS BY MORTGAGEE If Mortgagor shall be in default in the timely pertormance of any obligation
under this Mortgage or the Note hereby secured of in the timely pertormance of any obligation imposed by a prior
mortgage or other prior lien or any note thereby secured or otherwise. Morigagee at its option may expend lor the
account of Mortgagor such sums as may be necessary locureany suchdefault. Further. Mortigagee may. atits option,
expend for the account of Mortgagor such sums, expenses and fees as may become necessary or be incufred tor the
protection of the premises, for the protection of the hen of this Mortgage and for the maintenance and execulion of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Mortgage. shall bear ORIy ooy
interest from the time expended at the rate prescribed in the Note hereby secured and shall be due and payable on o

demand. However. Mortgagee shall be under no obhgationto do any ofthe foregoing. andits failure to do so shalinot
be construed as a waiver of any default hereunder.

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION It all or any part of the property or an
interest therein is sold or transferred by Borroaer without Martgagee's prior wniten consenl. exciuding (a) the
creation of a lien or encumbrance subordinate to this Mortgage. (b) the creation of apurchase money securityinterest
for household appliances, () atransfer by devise. descent or by operation of law upon the death of ajointtenantor {(d)
the grant of any lease hold interest of three years or less not containing an option to purchase. Mortgagee may, at
Mortgagee's option for any reason. declare ali thesums secu red by this Mortgage to be immed:ately due and payable.

9 MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shall remain hable for full payment ol the

principal and interest on the Note (nor any advancement or obhigation) secured hereby. notwithstanding any of the
follomng

(a) The sale of ail or a part of the premises. (o} the assumption by another party of the Maortgagor's obhigatons
nereunder, (C) the forbearance orextension of imeforpayment or performance of any obhigation hereunder. whether
granted 1o Mortgagor of 3 subsequent oaner o the property. and fd) the release of all or any part of the premises
securnng said obligations or the retease of any party who assumes payment ofthesame None oftheforegoingshallin
any way alfect the fult force and etfectofthe hien o!this Mortgage or imparr AMortgagee’s rightto adeficiency judgment

(in the event of foreclosure} against Martgagor or any party assuming the obligations hereunder. _ BB R RS
10 'WAIWER OF HOMESTEAD The Mortgagordces neredy eapressiy wawe. refease and discharge his homestead
exemplion as alloaedbythelaaso?the State of Soutr Carci,na untiithe entire amount owed hereunder is pad infull

1t DEFAULT Fa:lure 1o mise paymeants ar garf3em a0y atis ragured by this instrument or the Note which nt
secures shall constitute d2!auit oy the Martgazas

12 RENTS The AMortgagor daes hereby ass:gn andiransfertothe Mortgagee ali therents and prohts accruing from
the premises hereinabove described as additional security tor the payment of said indebtedness. retaining however,
the righttocoltect said rents asiong as nonstaiiment pajment sec ured hereby s more thanone (1) monthinarrears.
Buli! anyinstaiimentis mocethanane (1) manthin arreass os ifthe Mlortgagar1s in defaultin any other pronsionof this
Mortgage. the Mortgagee may. proyideg the prer:3es nerein are gscupled by a tenant or tenants, without further
proceedings take cver the property reren descnbed and collect said rents and profits and apply the net proceeds
\hereo! after payingthecosto’caoliection totnepayment oftares insurance premums interestand pnncipal withaut
hatit:ty to account for anything more than the rents and pralils actually cotlecled

13 DEFINITIONS Asused Ferein tne terms Mortgagor ~ Wortgagee  and otner te:ms shail refer to the singular.

plural. neutler mascutine andfem nineastne Contel may require andshaitinciude. pebindinguponandinuretothe
peneht of ther resgectice heirs SUCCessors. 1633 represantat vés and assigns

14 ADJUSTABLE INTEREST RATE PROYISIONS The Ceed o Trust Note which th:s Deed of Trust secures
conta:ns tne following prowisigns

Definitions:
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